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6L�FKDFXQ�SHXW�FRQQDvWUH� O¶H[LVWHQFH�GH� OD�© IRUrW�GHV�&DU�
QXWHV ª�SDU�OD�OHFWXUH�GHV�pFULWV�GH��5HQp�*RVFLQQ\�HW�GHV�
GHVVLQV� G¶$OEHUW� 8GHU]R�� QRWDPPHQW� GDQV� OHXU� UpFLW�
G¶© $VWpUL[�HW�OHV�*RWKV ª��IRUFH�HVW�GH�FRQVWDWHU�TXH�OD�WULEX�
JDXORLVH�TXL�RFFXSDLW�OD�SpULSKpULH�GH�FHWWH�IRUrW�O¶HVW�EHDX�
FRXS�PRLQV� 
 

0rPH� V¶LOV� VRQW� O¶XQ� GHV� SHXSOHV� OHV� SOXV� FpOqEUHV� GH� OD�
*DXOH�FHOWLTXH��OHV�&DUQXWHV�Q
DSSDUDLVVHQW�SDV�SRXU�DXWDQW�
SDUPL� OHV� SOXV� SXLVVDQWV�� /HXU� SULQFLSDOH� ULFKHVVH� UpVLGH�
FHUWDLQHPHQW�GDQV�O
H[SORLWDWLRQ�DJULFROH�GH�OD�%HDXFH��ODU�
JHPHQW� GpIULFKpH�GHSXLV� OH� QpROLWKLTXH� HW� TXL� SURGXLW� GpMj�
GHV�H[FpGHQWV�GH�FpUpDOHV��IURPHQW��VHLJOH��VDUUD]LQ��DYRLQH��
RUJH��� DOLPHQWDQW�XQ�FRPPHUFH�DFWLI� HW�YUDLVHPEODEOHPHQW�
IUXFWXHX[� 
0DLV�� OHV� &DUQXWHV�� GRQW� QRXV� VRPPHV� OHV� ORLQWDLQV� DQ�
FrWUHV�� Q¶HVW� SDV� XQ� SHXSOH� DXWRFKWRQH� DX[� SODLQHV� GH� OD�
%HDXFH� 
&RPPH�EHDXFRXS�G¶HQWUH�QRXV��LOV�YLHQQHQW�© G¶DLOOHXUV ª� 
 

$SUqV� OHV�JUDQGV�PRXYHPHQWV�KXPDLQV��GH� O¶pSRTXH�QpROL�
WKLTXH� �-�����j�–�����DYDQW�-�-&���j� WUDYHUV� O¶$VLH�HW� O¶(X�
URSH��GHV�SHXSODGHV� ,QGR-(XURSpHQQHV�� OD�PLJUDWLRQ�� OHQWH�
HW� FRQWLQXH�� GH� SHXSODGHV� YHQDQW� GX� FHQWUH� GH� O¶(XURSH�
YHUV�OHV�]RQHV�IHUWLOHV�GH�OD�*DXOH�V¶RSqUH� 

/¶DUULYpH� GHV� &HOWHV��
*DODWHV� RX� *DOOL�� DSSH�
OpV� DLQVL� SDU� © QRV ª�
$QFLHQV�� SXLVTXH� F¶HVW�
G¶HX[� TX¶LO� V¶DJLW�� � V
HVW�
RSpUpH�HQ�GHX[�JUDQGHV�
SKDVHV�� /D� SUHPLqUH�
FRPPHQFH� j� O
kJH� GX�
EURQ]H� PR\HQ� �����-
����� DY�� -�-&���� SRXU�
V
DFKHYHU� j� O
kJH� GX�
EURQ]H� ILQDO� �����-����
DY��-�-&��� 
 

/RUV� GH� O¶kJH� GX� EURQ]H� PR\HQ�� OHV� &HOWHV� SpQqWUHQW�
G
DERUG� OHQWHPHQW� YHUV� O
RXHVW�� DYHF� GHV� SRLQWHV�HQ�GLUHF�
WLRQ�GX�%DVVLQ�SDULVLHQ��YRLUH�GH�OD�&KDUHQWH��HQWUH������HW�
�����DYDQW�-�-&��/D�FDVWH�JXHUULqUH�SUHQG� OH�SRXYRLU��8QH�
VRFLpWp�GH�SOXV�HQ�SOXV�SDWULDUFDOH��DLQVL�TX
XQ�FKDQJHPHQW�
YpULWDEOH�GHV�ULWHV�IXQpUDLUHV�V¶DIILUPHQW� 
&HWWH�FXOWXUH�VH�FDUDFWpULVH�SDU�OD�VXEVWLWXWLRQ�DX[�WXPXOXV�
GH�QpFURSROHV�G
XUQHV�HQ�EURQ]H�HQWHUUpHV�TXL�FRQWLHQQHQW�
HVVHQWLHOOHPHQW� OHV�FHQGUHV�GHV�PRUWV��$�FHWWH�SpULRGH�� OH�
GpIULFKHPHQW�GHV�IRUrWV�HVW�LQWHQVH� 
/HV�&DUQXWHV�VRQW�XQ�GH�FHV�SHXSOHV�GH� OD�*DXOH�FHOWLTXH��
VH�SRVLWLRQQDQW�HW�H[SORLWDQW�OH�ULFKH�SODWHDX�GH�%HDXFH� 
 

/H�QRP�GHV�&DUQXWHV 
 

/HV�&DUQXWHV�TX
RQ�WURXYH�HQ�*DXOH�DX�WHPSV�GH�&pVDU�VRQW�
XQ�SHXSOH�DQFLHQ�-�RX�GX�PRLQV�OHXU�QRP�O
HVW-LO��7LWH-/LYH��
KLVWRULHQ�URPDLQ��-���j�����FRPSWH�GHV�&DUQXWHV�SDUPL�OHV�
SHXSOHV� JDXORLV� TXL�� FRQGXLWV� SDU� OH� VHPL-OpJHQGDLUH� %HO�

ORYHVRV��pPLJUqUHQW�YHUV� O
,WDOLH�DX� WHPSV�GH�7DUTXLQ� O
$Q�
FLHQ��9,H�V��DY��-�-&����&HV�&HOWHV�PRQWDJQDUGV�GRQQHUDLHQW�
FRUSV�j�O
K\SRWKqVH�pW\PRORJLTXH�OD�SOXV�FRXUDQWH ��OH�QRP�
GHV�&DUQXWHV� UHSRVHUDLW� VXU� XQ� FHOWLTXH� NDUQR �� LUO�� FDUQ��
JDsO��FDLUQ��WDV�GH�SLHUUHV��PRQWLFXOH�URFKHX[��&HOD�QH�JD�
UDQWLW�SDV�SRXU�DXWDQW�VRQ�H[DFWLWXGH� 
5LHQ�Q
pWDQW�DVVXUp��HQ�GpILQLWLYH��TXDQW�DX�VHQV�GH�FH�QRP� 
 

/HV� &DUQXWHV� RQW� GHX[� FDSLWDOHV�� &KDUWUHV� HW� 2UOpDQV�� ,OV�
RFFXSHQW� OHV� GpSDUWHPHQWV� DFWXHOV� G
(XUH� HW� /RLU�� /RLU-HW-
&KHU�� OD� SDUWLH�2XHVW�GX�/RLUHW� �OD� SDUWLH�(VW� HVW� UDWWDFKpH�
DX[� (GXHQV��� OD�PRLWLp� GX� GpSDUWHPHQW� GHV� <YHOLQHV�� MXV�
TX¶j� OD� 6HLQH�� WRXFKDQW� j� O
HVW� OHV� FLWpV� GHV� 6pQRQV�� GHV�
3DULVLL � 
 

2Q� VDLW� TXH� OHV�*DXORLV� Q
RQW� ODLVVp� TXH� WUqV� SHX� G¶pFULWV��
2Q� OHV� FRQQDvW� VXUWRXW� JUkFH� j� GHV� WH[WHV� *UHFV� HW� 5R�
PDLQV�� /H� WpPRLJQDJH� OH� SOXV� FRQQX� HVW� OH� UpFLW� IDLW� SDU�
-XOHV�&pVDU�GDQV� OD� �*XHUUH�GHV�*DXOHV�� ��'H�%HOOR�*DOOL�
FR���� PrPH� VL� VRQ� REMHFWLYLWp� GDQV� OD� GHVFULSWLRQ� GH� VHV�
HQQHPLV�SHXW�rWUH�UHODWLYLVpH� 
 

,9H�VLqFOH�DYDQW�-�-&� 
 

© /HV�3DULVLL��«�ERUQpV�DX�QRUG�SDU� OHV�6\OYDQHFWHV� �FHX[�
GH� 6HQOLV��� HW� OHV� %HOORYDFHV� �GH� %HDXYDLV� �� DX� VXG� HW� j�
O¶RXHVW� SDU� OHV�&DUQXWHV� HW� OHV�9HOLRFDVVHV� �GH�&KDUWUHV� HW�
GX�9H[LQ� �� j� O¶HVW��SDU� OHV�6HQQRLV� �GH�6HQV��� OHXUV�DOOLpV��
LOV� IRUPDLHQW��DYHF�OHV�0HOGDH��FHX[�GH�0HDX[���XQH�VRUWH�
GH� FRPPXQDXWp� SROLWLTXH� UpJLH� SDU� GHV� pWDWV� FRQYRTXpV�
WRXV�OHV�DQV�GDQV�OH�SD\V�GHV�&DUQXWHV� 
 

&KDUWUHV��RX�&KDUWDLQYLOOLHUV�"��FHQWUH�GH�OD�*DXOH 
 

&¶pWDLW�Oj��GDQV�OH�FHQWUH�GHV�*DXOHV��VRLW�j�&KDUWUHV�PrPH��
VRLW�DX[�HQYLURQV��j�&KDUWDLQYLOOLHUV��SRXUTXRL�SDV���TXH�OHV�
GUXLGHV�DYDLHQW�pWDEOL�OHXU�SULQFLSDO�FROOqJH��,OV�DYDLHQW�GHV�
GHPHXUHV�HW�GHV� VLqJHV�GH� MXVWLFH�RUGLQDLUHV�HQ�GLYHUV� OLHX�
GH�OD�*DXOH ��PDLV�F¶pWDLW�GDQV�OD�%HDXFH�TX¶LOV�WHQDLHQW�OHV�
DVVHPEOpHV�JpQpUDOHV�HW�IDLVDLHQW�OHV�VDFULILFHV�SXEOLFV��&HV�
FpUpPRQLHV�SROLWLTXHV�HW�UHOLJLHXVHV�DYDLHQW�OLHX�DX�VHLQ�GHV�
IRUrWV��GDQV�GHV�HQFHLQWHV�PDUTXpHV�SDU�GHV�SLHUUHV�EUXWHV��
RX�GDQV�GHV�VRXWHUUDLQV� 
/H�VL[LqPH� MRXU�GH� OD� OXQH��TXL�pWDLW� OH�SUHPLHU�GH� O¶DQQpH�
FKH]� OHV�*DXORLV�� >OHV� GUXLGHV@�� VRUWDQW� GH� OHXUV� IRUrWV�� DO�
ODLHQW�SDUFRXULU� OHV�SURYLQFHV��FULDQW�SDUWRXW�j�KDXWH�YRL[ ��
$X�JXL�O¶DQ�QHXI� 
8QH�JUDQGH�SDUWLH�GH�OD�QDWLRQ�VH�UDVVHPEODLW�DX[�HQYLURQV�
GH�&KDUWUHV��8Q�DXWHO�pWDLW�GUHVVp�DX�SLHG�GX�FKrQH�R��O¶RQ�
DYDLW� WURXYp� OH� JXL�� HW� OD� FpUpPRQLH� FRPPHQoDLW� SDU� GHV�
SURFHVVLRQV��� 
7RXWHV� FHV� FpUpPRQLHV�� WRXW� FHW� DSSDUHLO� UHOLJLHX[�� IUDS�
SDLHQW� O¶HVSULW� GX� SHXSOH�� HW� OXL� LQVSLUDLHQW� XQH� SURIRQGH�
YpQpUDWLRQ�SRXU� OHV� GUXLGHV�«�&HWWH� DXWRULWp� pWDLW� VDQV� UL�
YDOH��V¶LO�HVW�FRQVWDQW��FRPPH�O¶DVVXUH�'��0DUWLQ��GDQV� OHV�
2ULJLQHV� FHOWLTXHV� HW� JDXORLVHV�� TXH� OH� FKHI� RX� URL� GH�
FKDTXH�FLWp�pWDLW�WRXMRXUV�FKRLVL�SDU�OHV�GUXLGHV ��GX�PRLQV�
HVW-LO� FHUWDLQ�TX¶LOV� GpFLGDLHQW� SDU� OHXU� LQIOXHQFH�GH� WRXWHV�
OHV�DIIDLUHV��PrPH�GH� OD�JXHUUH��TXRLTX¶LOV� IXVVHQW�GLVSHQ�

NOS ANCETRES, 
LES CARNUTES 

/H� VLWH� VFRODLUH� GH� &KDUWDLQYLOOLHUV� GX� 6\QGLFDW� ,QWHUFRPPXQDO�
GX� 5HJURXSHPHQW� 3pGDJRJLTXH� GH� 6DLQW-3LDW-0pYRLVLQV-
&KDUWDLQYLOOLHUV-6RXODLUHV� D� pWp� EDSWLVp�� OH� �� IpYULHU� ����� ��
© eFROH� GHV�&DUQXWHV ª�� &HWWH�GpQRPLQDWLRQ�� TXL� HVW� DXVVL� FHOOH�
SOXV� UpFHQWH�GHV�KDELWDQWV�GH�&KDUWDLQYLOOLHUV�� IDLW� UpIpUHQFH� j�
QRV� ORLQWDLQV� DQFrWUHV� RFFXSDQW� OD� UpJLRQ� DYDQW� OD� FRQTXrWH�
URPDLQH� GH� OD� *DXOH� SDU� -XOHV� &pVDU�� 0DLV� TXL� pWDLHQW� FHV�
© LUUpGXFWLEOHV ª�JDXORLV�" 

/D�9RL[�GX�)URX����������Q����� 
6XSSOpPHQW�+,672,5(������-�� 



�� 

VpV�GH�SRUWHU�OHV�DUPHV� 
/HV�H[SpGLWLRQV�PLOLWDLUHV�pWDLHQW�IUpTXHQWHV��'qV�OHV�WHPSV�
OHV�SOXV�UHFXOpV��RQ�YRLW�OHV�3DULVLL�VH�MRLQGUH�DX[�&DUQXWHV�HW�
DX[�%ULWDQQL��SHXSOH�GH�3RQWKLHX���HW�DOOHU�V¶pWDEOLU�DYHF�HX[�
GDQV� OHV� vOHV�G¶$OELRQ��TXL� UHoXUHQW�GH�FHV�GHUQLHUV� OH�QRP�
G¶vOHV�%ULWDQQLTXHV� 
3OXV� WDUG��«� OHV� 3DULVLL�� OHV� 6HQQRQRLV� HW� OHV� &DUQXWHV� VH�
UpXQLUHQW�DYHF�OHV�%LWXULJHV�VRXV�OHV�pWHQGDUGV�GH�6LJRYqVH��
TXL�SDVVD�OH�5KLQ�DX[�HQYLURQV�GH�%kOH��HW�V¶HQIRQoD�GDQV�OD�
*HUPDQLH��DORUV�FRXYHUWH�GH�IRUrWV� 
9LQJW� DQQpHV� GH� UHSRV� UpSDUqUHQW� FKH]� OHV� 6HQRQRLV� HW� OHV�
3DULVLL�OH�YLGH�TXH�O¶H[SpGLWLRQ�GHV�6LJRYqVH�DYDLW�IDLW�GDQV�
OHXU� SRSXODWLRQ�� ���� &H� VRQW� FHV� PrPHV� 6HQRQRLV� HW� 3DULVLL�
G¶,WDOLH�TXL�� FHQW�FLQTXDQWH�DQV�SOXV� WDUG�� DOOqUHQW�� FRQGXLWV�
SDU�%UHQQXV��DVVLpJHU�&OXVLXP�HW�SUHQGUH�5RPH� >YHUV�-�����
HW�FH�IXW� OD�VHXOH�RFFXSDWLRQ�pWUDQJqUH�GH�OD�YLOOH@��PRLQV�OH�
&DSLWROH��TXL�GXW�VRQ�VDOXW�DX[�RLHV�VDFUpHV��j�0DQOLXV�HW�j�
&DPLOOH� ª 
 

/¶pFROH�&DUQXWH��«��qUH�pFROH�j�&KDUWDLQYLOOLHUV�"� 
 

'DQV�© /D�*XHUUH�GHV�*DXOHV ª��9,������&pVDU�pYRTXH�O¶RU�
JDQLVDWLRQ� GH� OD� VRFLpWp� JDXORLVH�� �� ©� 'DQV� WRXWH� OD� *DXOH�
GHX[� FODVVHV� G
KRPPHV� FRPSWHQW� HW� VRQW� KRQRUpHV�� FDU� OH�
SHXSOH�>���@�Q
RVH�SOXV� ULHQ�SDU� OXL-PrPH�HW� LO�Q
HVW�FRQVXOWp�
VXU� ULHQ�>���@� O
XQH�HVW�FHOOH�GHV�GUXLGHV�� O
DXWUH�HVW�FHOOH�GHV�
FKHYDOLHUV��/HV�SUHPLHUV�YHLOOHQW�DX[�FKRVHV�GLYLQHV��V
RFFX�
SHQW� GHV� VDFULILFHV� SXEOLFV� HW� SULYpV�� UqJOHQW� WRXWHV� OHV�
FKRVHV�GH�OD�UHOLJLRQ��8Q�JUDQG�QRPEUH�GH�MHXQHV�JHQV�YLHQ�
QHQW�V
LQVWUXLUH�FKH]�HX[��HW�LOV�EpQpILFLHQW�G
XQH�JUDQGH�FRQ�
VLGpUDWLRQ� >���@�� ¬� WRXV� FHV� GUXLGHV� FRPPDQGH� XQ� FKHI�
XQLTXH��OHTXHO�H[HUFH�SDUPL�HX[�O
DXWRULWp�VXSUrPH�>���@� 
 

¬�XQH�FHUWDLQH�pSRTXH�GH�O
DQQpH��LOV�VH�UpXQLVVHQW�HQ�XQ�OLHX�
FRQVDFUp�GX�SD\V�GHV�&DUQXWHV�TXH�O
RQ�WLHQW�SRXU�OH�FHQWUH�
GH� OD�*DXOH��/j��YLHQQHQW�GH� WRXWHV�SDUWV� WRXV�FHX[�TXL�RQW�
GHV�FRQWHVWDWLRQV�HW� LOV�VH�VRXPHWWHQW�j� OHXUV�DYLV�HW�j�OHXUV�

MXJHPHQWV�� /HXU�
GRFWULQH�D�pWp�pODER�
UpH� HQ� %UHWDJQH�� HW�
GH�Oj��SHQVH-W-RQ��HQ�
*DXOH�� HW� DXMRXU�
G
KXL� HQFRUH� OD� SOX�
SDUW� GH� FHX[� TXL�
YHXOHQW� PLHX[� FRQ�
QDvWUH� FHWWH� GRFWULQH�
SDUWHQW� Oj-EDV� SRXU�
O
DSSUHQGUH� >���@��
EHDXFRXS� YLHQQHQW�
GH� OHXU� SURSUH� FKHI�
VH� FRQILHU� j� OHXU�

HQVHLJQHPHQW�HW�EHDXFRXS�VRQW�HQYR\pV�SDU�OHXUV�SDUHQWV�HW�
OHXUV� SURFKHV��2Q�GLW� TX
LOV� DSSUHQQHQW� Oj� SDU� F°XU�XQ� WUqV�
JUDQG�QRPEUH�GH�YHUV���FHUWDLQV�UHVWHQW�GRQF�YLQJW�DQV�j�OHXU�
pFROH��,OV�VRQW�G
DYLV�TXH�OD�UHOLJLRQ�LQWHUGLW�GH�FRQILHU�FHOD�j�
O
pFULWXUH�>���@��&H�GRQW�LOV�FKHUFKHQW�VXUWRXW�j�SHUVXDGHU��F
HVW�
TXH�OHV�kPHV�QH�SpULVVHQW�SDV��ª 
 

8Q�SHXSOH�FRPPHUoDQW��� 
 

'X� SRLQW� GH� YXH� SROLWLTXH� HW� PLOLWDLUH�� &pVDU� GRQQH�� WRXW�
FRPSWH�IDLW��O
LPSUHVVLRQ�G
XQ�SHXSOH�UHODWLYHPHQW�SHX�RUJD�
QLVp��0DLV�LO�HVW�YUDL�TX
HQ�IDFH�G
XQH�VRXUFH�XQLTXH�HW�SDU�
WLDOH��OHV�LPSUHVVLRQV�SHXYHQW�rWUH�WURPSHXVHV� 
 
/HV�&DUQXWHV�SURILWHQW�GH�OHXU�VLWXDWLRQ�HW�GX�GRXEOH�GpERX�
FKp��GH� OD�/RLUH�YHUV� OH� VXG�HW�GH� O
(XUH�YHUV� OH�QRUG��SRXU�
SUDWLTXHU�OH�FRPPHUFH�TXL�QH�GHYDLW�SDV�VH�OLPLWHU�j�O
H[SRU�
WDWLRQ� GH� FpUpDOHV �� LO� H[LVWDLW� FHUWDLQHPHQW� XQ� WUDQVLW� WHU�
UHVWUH�GH�PDUFKDQGLVHV�HQWUH�(XUH�HW�/RLUH�HW�GHV�FRPPXQL�
FDWLRQV�IOXYLDOHV�DYHF�OHV�SD\V�GH�OD�IDoDGH�DWODQWLTXH��0DLV��

VL�OD�ULFKHVVH�FDUQXWH�HVW�KRUV�GH�GRXWH��RQ�QH�SHXW�FHSHQGDQW�
SDUOHU� G
XQ� © RU� FDUQXWH ª� FRPPH� RQ� SDUOH� G
XQ� © RU� DU�
YHUQH ª� 
 

%LHQ�TX
LOV�H[SORLWHQW�VDQV�GRXWH�OHV�PLQHUDLV�GX�3HUFKH��LOV�
VRQW� WUqV� ORLQ�GH� OD�FDSDFLWp� LQGXVWULHOOH�GHV�eGXHQV�HW�/LQ�
JRQV��OHXU�DUWLVDQDW�PrPH�Q
D�SDV�ODLVVp�GH�WUDFHV�H[FHSWLRQ�
QHOOHV� 
 

«�DYHF�OHV�3RWLQV�FRPPH�PRQQDLH 
 

3RXU� IDYRULVHU� OHV� pFKDQJHV� FRPPHUFLDX[��
OHV� *DXORLV� RQW� HPSUXQWp�� j� SDUWLU� GX� ,9H�
VLqFOH�� O¶XVDJH�GH� OD�PRQQDLH� j� OD� FLYLOLVD�
WLRQ�JUHFTXH�� ,OV� HQ�RQW� SURILWp� SRXU�GpYH�
ORSSHU�GHV�IRUPHV�G
DUW�SUpVHQWDQW�XQH�SXLV�
VDQWH� RULJLQDOLWp� �� OHV� SRWLQV� *DXORLV�� &H�
VRQW� GHV� PRQQDLHV� GH� EURQ]H� FRXOpHV� �HW�
QRQ�IUDSSpHV���F¶HVW�j�GLUH�VpSDUpHV�OHV�XQHV�
GHV�DXWUHV�SDU�XQH�FLVDLOOH� 
/HV�SRWLQV� UHSUpVHQWHQW� IUpTXHPPHQW�GHV� VDQJOLHUV�� QRWDP�
PHQW�VXU�FHX[�GHV�SHXSOHV�GH�OD�YDOOpH�GH�OD�6HLQH��/HV�PRQ�
QDLHV�&DUQXWHV�VRQW�PLQXVFXOHV ��GH����j����PP�GH�GLDPqWUH�
>HQYLURQ�QRWUH�SLqFH�GH�XQ�FHQWLPH�G¶HXUR@��HOOHV�SqVHQW�GH���
j���JUDPPHV�� © /¶DUW�GHV�JUDYHXUV�FHOWHV�HVW� UHPDUTXDEOH ��
«�/HV�DUWLVWHV�JDXORLV�QH�UHFKHUFKDLHQW�SDV�j�LPLWHU�OD�UpDOL�
Wp��,OV�FUpDLHQW�GHV�MHX[�GpFRUDWLIV�SDU�OHVTXHOV�RQ�© JOLVVH�GX�
UpHO�j�O¶LUUpHO ª� 

 

/H�PDULDJH 
 

���� /HV� KRPPHV�� HQ� VH�
PDULDQW��PHWWHQW�HQ�FRP�
PXQDXWp�XQH�SDUW�GH�OHXUV�
ELHQV� pJDOH�� G¶DSUqV� HVWL�
PDWLRQ�� j� OD� YDOHXU� GH� OD�
GRW� DSSRUWpH� SDU� OHV�
IHPPHV�� 2Q� IDLW� GH� FH�
FDSLWDO�XQ�FRPSWH�XQLTXH��
HW�OHV�UHYHQXV�HQ�VRQW�PLV�
GH� F{Wp �� OH� FRQMRLQW� VXU�

YLYDQW�UHoRLW�O¶XQH�HW�O¶DXWUH�SDUW��DYHF�OHV�UHYHQXV�DFFXPX�
OpV��/HV�PDULV�RQW�GURLW�GH�YLH�HW�GH�PRUW�VXU�OHXUV� IHPPHV�
FRPPH�VXU�OHXUV�HQIDQWV ��WRXWHV�OHV�IRLV�TXH�PHXUW�XQ�FKHI�
GH�IDPLOOH�GH�KDXWH�OLJQpH��OHV�SDUHQWV�V¶DVVHPEOHQW��HW��VL�OD�
PRUW�HVW�VXVSHFWH��RQ�PHW�j�OD�TXHVWLRQ�OHV�pSRXVHV�FRPPH�
RQ� IDLW�GHV�HVFODYHV �� OHV� UHFRQQDvW-RQ�FRXSDEOHV�� HOOHV� VRQW�
OLYUpHV�DX� IHX�HW� DX[�SOXV�FUXHOV� WRXUPHQWV��/HV� IXQpUDLOOHV�
VRQW��UHODWLYHPHQW�DX�GHJUp�GH�FLYLOLVDWLRQ�GHV�*DXORLV��PD�
JQLILTXHV�HW�VRPSWXHXVHV �� WRXW�FH�TX¶RQ�SHQVH�TXH� OH�PRUW�
FKpULVVDLW�HVW�SRUWp�DX�E�FKHU��PrPH�GHV�rWUHV�YLYDQWV��HW��LO�
Q¶\� D� SDV� ORQJWHPSV� HQFRUH�� OD� UqJOH� G¶XQH� FpUpPRQLH� IX�
QqEUH�FRPSOqWH�YRXODLW�TXH�OHV�HVFODYHV�HW�OHV�FOLHQWV�TXL�OXL�
DYDLHQW�pWp�FKHUV�IXVVHQW�EU�OpV�DYHF�OXL� 
 

-�� ��GpEXW�GH�OD�JXHUUH�GHV�*DXOHV 
 

'HSXLV� ORQJWHPSV� WRXWH� OD� *DXOH� PpULGLRQDOH� HVW� VRXV� OD�
GRPLQDWLRQ�URPDLQH�ORUVTX¶HQ�-����DY�-&��-XOHV�&pVDU�HQWUH�
SUHQG� OD� FRQTXrWH� GH� OD� © *DXOH� FKHYHOXH ª�� ,O� V¶HIIRUFH�
G¶DERUG�G¶LPSRVHU� OH�SURWHFWRUDW�URPDLQ�DX[�WULEXV�GX�1RUG-
(VW ��(GXHQV��6DTXDQHV��%HOJHV� 
© ���/¶HQVHPEOH�GH�OD�*DXOH�HVW�GLYLVp�HQ�WURLV�SDUWLHV ��O¶XQH�
HVW�KDELWpH�SDU�OHV�%HOJHV�� O¶DXWUH�SDU�OHV�$TXLWDLQV�� OD�WURL�
VLqPH�SDU�OH�SHXSOH�TXL��GDQV�VD�ODQJXH��VH�QRPPH�&HOWH��HW��
GDQV�OD�Q{WUH��*DXORLV��7RXV�FHV�SHXSOHV�GLIIqUHQW�HQWUH�HX[�
SDU�OH�ODQJDJH��OHV�FRXWXPHV��OHV�ORLV��/HV�*DXORLV�VRQW�VpSD�
UpV�GHV�$TXLWDLQV�SDU�OD�*DURQQH��GHV�%HOJHV�SDU�OD�0DUQH�HW�
OD�6HLQH� ª 
 
© ���� 8QH� IRLV� DFKHYpH� OD� JXHUUH� FRQWUH� OHV� +HOYqWHV�� GHV�
GpSXWpV�GH�SUHVTXH�WRXWH�OD�*DXOH��TXL�pWDLHQW�OHV�FKHIV�GDQV�



�� 

OHXU�FLWp��YLQUHQW�IpOLFLWHU�&pVDU«�WRXWHIRLV��OHV�pYpQHPHQWV�
TXL�YHQDLHQW�GH�VH�SURGXLUH�Q¶pWDLHQW�SDV�PRLQV�DYDQWDJHX[�
SRXU� OH� SD\V� JDXORLV� TXH� SRXU�5RPH� FDU� OHV�+HOYqWHV�� HQ�
SOHLQH� SURVSpULWp��
Q¶DYDLHQW� DEDQGRQQp�
OHXUV� GHPHXUHV� TXH�
GDQV� O¶LQWHQWLRQ� GH�
IDLUH� OD� JXHUUH� j� OD�
*DXOH� HQWLqUH�� G¶HQ�
GHYHQLU� OHV� PDvWUHV�� GH�
FKRLVLU� SRXU� V¶\� IL[HU��
SDUPL� WDQW� GH� UpJLRQV��
FHOOH� TX¶LOV� MXJHUDLHQW�
OD� SOXV� IDYRUDEOH� HW� OD�
SOXV� IHUWLOH�� HW� GH� IDLUH�
SD\HU� WULEXW� DX[� DXWUHV�
QDWLRQV ª� 
 

© ��� &HV� UDSSRUWV� HW�
FHWWH� OHWWUH� pPXUHQW�
&pVDU�� ,O� OHYD� GHX[�
OpJLRQV�QRXYHOOHV�GDQV�OD�*DXOH�FLWpULHXUH�>© FLVDOSLQH ª@�HW��
DX� GpEXW� GH� O¶pWp�� LO� HQYR\D� VRQ� OpJDW�4XLQWXV� 3pGLXV� OHV�
FRQGXLUH� GDQV� OD� *DXOH� XOWpULHXUH� >© WUDQVDOSLQH ª@�� /XL-
PrPH�UHMRLQW�O¶DUPpH�GqV�TX¶RQ�FRPPHQFH�j�SRXYRLU�IDLUH�
GX� IRXUUDJH��«�$SUqV� DYRLU� IDLW� GHV� SURYLVLRQV� GH� EOp�� LO�
OqYH� OH� FDPS� HW� HQ� TXLQ]H� MRXUV� HQYLURQ� DUULYH� DX[� IURQ�
WLqUHV�GH�OD�%HOJLTXH� 
���2Q� QH� V¶\� DWWHQGDLW� SDV�� HW� SHUVRQQH� Q¶DYDLW� SUpYX� XQH�
PDUFKH� DXVVL� UDSLGH �� DXVVL� OHV�5qPHV�� TXL� VRQW� OH� SHXSOH�
GH� %HOJLTXH� OH� SOXV� SURFKH� GH� OD� *DXOH�� GpSXWqUHQW-LOV� j�
&pVDU� ,FFLRV� HW� $QGRFXPERULRV�� OHV� SOXV� JUDQGV� SHUVRQ�
QDJHV�GH�OHXU�QDWLRQ��DILQ�GH�OXL�GLUH�TX¶LOV�VH�SODoDLHQW��HX[�
HW�WRXV�OHXUV�ELHQV��VRXV�OD�SURWHFWLRQ�GH�5RPH�HW�VRXV�VRQ�
DXWRULWp � ª 
 

© ���� &HV� FDPSDJQHV� D\DQW� SURFXUp� OD� SDFLILFDWLRQ� GH�
WRXWH�OD�*DXOH�����,O�DPHQD�VHV�OpJLRQV�SUHQGUH�OHXUV�TXDU�
WLHUV� G¶KLYHU� FKH]� OHV� &DUQXWHV�� OHV�$QGHV�� OHV�7XURQV� HW�
OHV�SHXSOHV�YRLVLQV�GHV�UpJLRQV�R��LO�DYDLW�IDLW�OD�JXHUUH��HW�
SDUWLW�SRXU�O¶,WDOLH ª� 
 

/(6�&$5187(6 
'$16�/$�*8(55(�'(6�*$8/(6 

 

3HQGDQW� OHV� GHX[� SUHPLqUHV� DQQpHV� GH� OD� *XHUUH� GHV�
*DXOHV�� OHV�&DUQXWHV�QH� IRQW�SDV�SDUOHU�G
HX[��(Q���-����
FRPPH�RQ�YLHQW�GH�OH�YRLU��F
HVW�HQ�SD\V�FDUQXWH�TXH�&p�
VDU�HQYRLH�VHV� OpJLRQV�SUHQGUH� OHXUV�TXDUWLHUV�G
KLYHU��FH�
TXL�LQGLTXH�TXH�OH�SD\V�SDVVH�SRXU�V�U��3HXW-rWUH�OHV�&DU�
QXWHV��RX�GX�PRLQV�OHXU�DULVWRFUDWLH��TXL�FRPPHUFHQW�DYHF�
OHV�5RPDLQV�SHQVHQW-LOV�DORUV�WLUHU�SURILW�GH�OD�VLWXDWLRQ� 
 

-�����/
pFKHF�GX�SURWHFWRUDW 
 

6L� O
RQ� VXLW� &pVDU�� OHXU� FLWp� HVW� DORUV� XQH� HVSqFH� GH�
© UpSXEOLTXH� ROLJDUFKLTXH ª� SUHQDQW� OD� VXFFHVVLRQ� G
XQH�
UR\DXWp�DQWpULHXUH�� 
&pVDU� WHQWH� DORUV� GH� VRXPHWWUH� OHV� &DUQXWHV� �GH� PrPH�
TXH� OHV� 6pQRQV�� j� XQ� UpJLPH� GH� SURWHFWRUDW� TXL� QH� GRLW�
SDV� rWUH� VDQV� UDSSRUW� DYHF� O
LPSRUWDQFH� pFRQRPLTXH� UH�
FRQQXH�j�OHXUV�SD\V� 
 

© ����,O�\�DYDLW�FKH]�OHV�&DUQXWHV�XQ�KRPPH�GH�KDXWH�QDLV�
VDQFH�� 7DVJpWLRV�� GRQW� OHV� DQFrWUHV� DYDLHQW� pWp� URLV� GDQV�
OHXU� FLWp�� &pVDU�� SRXU� UpFRPSHQVHU� VD� YDOHXU� HW� VRQ� Gp�
YRXHPHQW��FDU�GDQV�WRXWHV�OHV�JXHUUHV�LO�DYDLW�WURXYp�FKH]�
OXL� XQ� FRQFRXUV� VLQJXOLqUHPHQW� DFWLI�� DYDLW� UHQGX� j� FHW�
KRPPH�OH�UDQJ�GH�VHV�DwHX[�� ,O�pWDLW��FHWWH�DQQpH-Oj��GDQV�
OD�WURLVLqPH�DQQpH�GH�VRQ�UqJQH��TXDQG�VHV�HQQHPLV�VHFUq�
WHPHQW�O¶DVVDVVLQqUHQW ��SOXVLHXUV�GH�OHXUV�FRQFLWR\HQV�OHV�
DYDLHQW� G¶DLOOHXUV� HQFRXUDJpV� SXEOLTXHPHQW�� 2Q� DSSUHQG�
OD�FKRVH�j�&pVDU��&UDLJQDQW��HQ�UDLVRQ�GX�QRPEUH�GHV�FRX�
SDEOHV��TXH�OHXU�LQIOXHQFH�Q¶DPHQkW�OD�GpIHFWLRQ�GH�OD�FLWp��
LO�IDLW�SDUWLU�HQ�KkWH�/XFLXV�3ODQFXV��DYHF�VD�OpJLRQ��GH�%HO�
JLTXH�FKH]�OHV�&DUQXWHV��DYHF�RUGUH�G¶KLYHUQHU�Oj��G¶DUUrWHU�
FHX[�TX¶LO� VDYDLW� UHVSRQVDEOHV�GX�PHXUWUH� GH�7DVJpWLRV� HW�
GH�OHV�OXL�HQYR\HU ª� 
 

/HV�&DUQXWHV�QH�VHPEOHQW�SDV�SUHVVHU�GH�UHPSODFHU�FH�URL�
© GpFKX ª��$SSDUHPPHQW�� LOV�VH�SDVVHQW� IRUW�ELHQ�G
XQ� URL��
VXUWRXW�VRXPLV�j�XQ�DXWUH�VRXYHUDLQ� 
 
-����OH�© &DPS�GH�&pVDU ª 
 

$UULYp� GDQV� OH� SD\V� GHV� &DUQXWHV�� 3ODQFXV�� OLHXWHQDQW� GH�
&pVDU��VH� VHUDLW�DUUrWp��j�SUR[LPLWp�GH�&KDUWDLQYLOOLHUV��VXU�
OH� SODWHDX�� LPPpGLDWHPHQW� j� O
RXHVW� GHV� PpJDOLWKHV� GH�
&KDQJp��/j�� LO� DXUDLW� LPSODQWp�XQ�FDPSHPHQW�GpIHQVLI� VXU�
O¶pSHURQ� URFKHX[� IRUPp�� j� OD� FRQIOXHQFH� GH� GHX[� YDOOpHV��
HQ� O
RFFXUUHQFH� OD�YDOOpH�GH� O
(XUH�HW�XQ� UDYLQ�GpERXFKDQW�
DX�QLYHDX�GH�OD�IHUPH�GH�OD�)ROLH��QRPPp�© &DPS�GH�&p�
VDU ª� 
 

&DUQXWHV�HW�6pQRQV 
 

/D� UpSUHVVLRQ�� SDU� &pVDU� HW� VHV� OpJLRQV� GHV� UpYROWHV� GH�
SHXSOHV�GH� OD�*DXOH�EHOJH�D�GHV�UpSHUFXVVLRQV�DX�VXG�GH�
OD�6HLQH� 
/HV�6pQRQV�V
DJLWHQW�j� OHXU� WRXU�HW�FH�Q
HVW�SHXW-rWUH�TX
j�
SDUWLU�GH�FH�PRPHQW�TX
LOV�VH� UDSSURFKHQW�pWURLWHPHQW�GHV�
&DUQXWHV��,OV�YHXOHQW�IDLUH�VXELU�j�OHXU�URL�SRVWLFKH��&DYDUL�
QRV��OH�VRUW�GH�7DVJHWLRV��PDLV�&DYDULQRV�UpXVVLW�j�V
HQIXLU�
HW�j�VH�UpIXJLHU�DXSUqV�GH�&pVDU� 
'qV�TXH�OHV�OpJLRQV�IRQW�PLQH�G
LQWHUYHQLU�� OHV�6pQRQV��SDU�
O
LQWHUPpGLDLUH� GH� OHXUV� © SURWHFWHXUV ª� pGXHQV�� HQYRLHQW�
XQH� DPEDVVDGH� SRXU� REWHQLU� OH� SDUGRQ� GX� SURFRQVXO� TXL�
H[LJH�FHQW�RWDJHV��/HV�&DUQXWHV�V
HPSUHVVHQW�G
HQYR\HU�j�
OHXU� WRXU� DPEDVVDGHXUV� HW� RWDJHV� SDU� O
LQWHUPpGLDLUH� GHV�
5qPHV�� DOOLpV� GH� 5RPH� HW� TXL� VHUDLHQW� pJDOHPHQW� OHXUV�
© SURWHFWHXUV ª��&pVDU��DSSDUHPPHQW��SDUGRQQH��PDLV�O
DQ�
QpH� VXLYDQWH�� LO� FRQYRTXH� j� 'XURFRUWRUXP� HQ� SD\V� UqPH�
XQH�DVVHPEOpH�GHV�FLWpV�JDXORLVHV� 



�� 

 

© ����$SUqV�DYRLU�DLQVL�GpYDVWp� OH�SD\V�>*HUPDLQ�HW� OH�SD\V�
%HOJH@�� &pVDU� UDPHQD� VRQ� DUPpH�� PRLQV� OHV� GHX[� FRKRUWHV�
SHUGXHV��j�'XURFRUWRUXP�>5HLPV@�FDSLWDOH�GHV�5qPHV ��D\DQW�
FRQYRTXp�GDQV�FHWWH�YLOOH�O¶DVVHPEOpH�GH�OD�*DXOH��LO�HQWUHSULW�
GH� MXJHU� O¶DIIDLUH� GH� OD� FRQMXUDWLRQ� GHV� 6pQRQV� HW� GHV� &DU�
QXWHV ��$FFR�� TXL� HQ� DYDLW� pWp� O¶LQVWLJDWHXU�� IXW� FRQGDPQp� j�
PRUW�HW�VXSSOLFLp�VHORQ�OD�YLHLOOH�FRXWXPH�URPDLQH�>EDWWX�GH�
YHUJHV� MXVTX
DX� FRPD�� SXLV� DFKHYp� SDU� GpFDSLWDWLRQ@�� 8Q�
FHUWDLQ� QRPEUH�� FUDLJQDQW� G¶rWUH� pJDOHPHQW� MXJpV�� SULUHQW� OD�
IXLWH��&pVDU� OHXU� LQWHUGLW� O¶HDX� HW� OH� IHX �� SXLV� LO� UpSDUWLW� VHV�
OpJLRQV� HQ� TXDUWLHUV� G¶KLYHU�� GHX[� VXU� OD� IURQWLqUH� GHV� 7Up�
YLUHV��GHX[�FKH]� OHV�/LQJRQV�� OHV�VL[�DXWUHV�GDQV� OH�SD\V� Vp�
QRQ��j�$JpGLQFXP��HW��DSUqV�OHV�DYRLU�DSSURYLVLRQQpHV�GH�EOp��
LO�SDUWLW�SRXU�O¶,WDOLH��FRPPH�LO�IDLVDLW�G¶KDELWXGH��SRXU�\�WHQLU�
VHV�DVVLVHV� ª 
 

/H�PDVVDFUH�GH�&HQDEXP�>2UOpDQV@ 
 

(Q�-�����OH�FOLPDW�FKDQJH� 
/D�PRUW�DWURFH�G
$FFR�–�TXL�SDUDvW�DYRLU�pWp�XQ�FKHI�UHVSHFWp�
DX-GHOj�PrPH�GH�VRQ�SHXSOH�–�D�MRXp�XQ�U{OH�GDQV�OD�PRELOL�
VDWLRQ�GHV�*DXORLV�FRQWUH�&pVDU� 
/HV�FKHIV�V
DVVHPEOHQW�© GDQV�GHV�HQGURLWV�LVROpV�HQ�IRUrW ª��
&HWWH�UpXQLRQ�PpPRUDEOH�>OH����MDQYLHU�–���"@�GDQV�O
KLVWRLUH�
GHV� *DXOHV� GRLW-HOOH� rWUH� PLVH� HQ� UHODWLRQ� DYHF� O
DVVHPEOpH�
DQQXHOOH�GHV�GUXLGHV "�2Q�HQ�GLVFXWH�GHSXLV�ORQJWHPSV�HW� OH�
SUREOqPH� HVW� ORLQ� G
rWUH� UpVROX�� /HV� &DUQXWHV� HQ� WRXW� FDV� \�
SURFODPHQW�GDQV�O
HQWKRXVLDVPH�JpQpUDO�TXH�© QXO�SpULO�QH�OHV�
DUUrWHUD�GDQV�OD�OXWWH�SRXU�OH�VDOXW�FRPPXQ�HW�TX
LOV�VHURQW�OHV�
SUHPLHUV�j�SUHQGUH�OHV�DUPHV ª� 
/H�VLJQDO�GX�VRXOqYHPHQW�JpQpUDO�GHV�SHXSOHV�JDXORLV�FRQWUH�
5RPH�HVW�GRQQp� 
 

© $X� MRXU� FRQYHQX�� OHV� &DUQXWHV� FRQGXLWV� SDU� &RWXDWXV� HW�
&RQFRQQHWRGXPQXV��GHX[�KRPPHV�SUrWV�j�WRXW��VH�UXHQW�GDQV�
*HQDEXP�HW� \�PDVVDFUHQW� OHV� FLWR\HQV� URPDLQV ª��&��)XILXV�
&LWD��O
KRPPH�GH�FRQILDQFH�GH�&pVDU��HVW�SDUPL�OHV�YLFWLPHV��
(Q�PDVVDFUDQW�� OH� ��� IpYULHU� -���� FHV�© FLWR\HQV� URPDLQV ª��
FRPPH�&pVDU�\�LQVLVWH��LO�HVW�FODLU�TXH�OHV�&DUQXWHV�RQW�FRP�
PLV�O
LUUpSDUDEOH� 
/H� FRXS� GH�PDLQ� GH�*HQDEXP�� DXVVLW{W� UpSHUFXWp� FKH]� OHV�
SHXSOHV� YRLVLQV�� GRQQH� OH� VLJQDO� GH� O
LQVXUUHFWLRQ� JpQpUDOH�
VRXV�OD�GLUHFWLRQ�GH�9HUFLQJpWRUL[�� 
 

/HV� SHXSOHV� HQWUDQW� LPPpGLDWHPHQW� HQ� UpYROWH� VRQW� OHV� $U�
YHUQHV��OHV�&DUQXWHV�� OHV�3DULVLL��OHV�&DUGXTXHV��OHV�3LFWRQV��
OHV�6pQRQV��OHV�$QGHV��OHV�/HPRYLFHV��OHV�$XOHUTXHV�HW�O
HQ�
VHPEOH� GHV� SHXSOHV� GH� OD� IDoDGH� RXHVW�� '
DXWUHV� SHXSOHV�
UHMRLJQHQW�HQVXLWH�OHV�UDQJV�GH�O
LQVXUUHFWLRQ� 

 

&pVDU� UHSDVVH� OHV� $OSHV�� 3DUYHQX� j�
PDUFKH�IRUFpH�DX�SD\V�VpQRQ��LO�UpGXLW�IDFL�
OHPHQW�9HOODQRGXQXP��SHXW-rWUH�0RQWDUJLV��
RX� SOXW{W�&KkWHDX-/DQGRQ��� WDQGLV� TXH� OHV�
&DUQXWHV� TXL� FURLHQW� HQ� DYRLU� OH� WHPSV� VH�
SUpSDUHQW� j� HQYR\HU� GHV� WURXSHV� SRXU� Gp�
IHQGUH�*HQDEXP��&pVDU�\�DUULYH�DYDQW�HX[��
O
HPSRULXP�HVW�SLOOp�HW� LQFHQGLp�� OD�SRSXOD�
WLRQ� JDXORLVH� TXL� WHQWDLW� GH� WUDYHUVHU� QXL�
WDPPHQW�OD�/RLUH�HVW�PDVVDFUpH�RX�UpGXLWH�
HQ�HVFODYDJH��3XLV�� FKH]� OHV�%LWXULJHV�� OHV�
5RPDLQV�SUHQQHQW�1RYLRGXQXP��1HXQJ-VXU
-%HXYURQ�� GRQW� OHV� KDELWDQWV� �RX� OD� JDUQL�
VRQ��VH�UHQGHQW� 
 

/D�GpIDLWH�GHV�&DUQXWHV 
 

/HV�&DUQXWHV��DX�GLUH�GH�&pVDU��DXUDLHQW�IRXUQL�XQ�FRQWLQJHQW�
GH� ��� ���� KRPPHV� -� FKLIIUH� FHUWDLQHPHQW� WUqV� H[FHVVLI��
FRPPH�LO�HVW�GH�UqJOH�ORUVTXH�&pVDU�HVWLPH�OHV�HIIHFWLIV�JDX�
ORLV� -� TXL� © SDUWLUHQW� SRXU� $OpVLD�� MR\HX[� HW� SOHLQV� GH� FRQ�
ILDQFH ª� 
$SUqV� OD� UHGGLWLRQ� GH� 9HUFLQJpWRUL[� >HQ� –��� j� $OpVLD@�� OHV�
FLWpV� QH� GpVDUPHQW� SDV�� /HV� &DUQXWHV�� SRXU� G
REVFXUHV� UDL�
VRQV��RQW�PDLOOH�j�SDUWLU�DYHF�OHXUV�YRLVLQV�ELWXULJHV�TXL�UpFOD�

PHQW� MXVWLFH� DXSUqV�GH�&pVDU� j�%LEUDFWH��'HX[� OpJLRQV� VRQW�
DORUV�FDQWRQQpHV�GDQV�*HQDEXP�HQ�UXLQHV��G
R��HOOHV�ODQFHQW�
GH� VDQJODQWHV� RSpUDWLRQV� GH� FRPPDQGR� FRQWUH� OHV� &DUQXWHV�
TXL� VH� VRQW� GLVSHUVpV�� © pFUDVpV�
SDU�OD�ULJXHXU�GH�O
KLYHU�HW�SDU�OD�
SHXU�� FKDVVpV� GH� OHXUV� WRLWV��
Q
RVDQW� V
DWWDUGHU� QXOOH� SDUW ª��
/HV�VXUYLYDQWV�HQ�DUPHV�VH�UpIX�
JLHQW�FKH]�OHV�SHXSOHV�YRLVLQV� 
&HUWDLQV� G
HQWUH� HX[� SDUWLFLSHQW�
VDQV� GRXWH� j� OD� UpYROWH� LQIUXF�
WXHXVH� GH� O
DQGpFDYH� 'XPQDFRV�
HQ� SD\V� SLFWRQ�� ¬� OD� VXLWH� GH�
FHWWH�FDPSDJQH��DX�FRXUV�GH�O
pWp�
���� &�� )DELXV� UHSDVVH� FKH]� OHV�
&DUQXWHV ��© /HV�&DUQXWHV�TXL��VL�
VRXYHQW� pSURXYpV�� Q
DYDLHQW� MD�
PDLV� SDUOp� GH� SDL[�� RIIUHQW� GHV�
RWDJHV�HW�VH�VRXPHWWHQW ª� 
 

*XWXDWHU�HW�OD�© ILQ ª�GHV�&DUQXWHV 
 

0DLV�&pVDU� TXL�� WRXW� HQ� SDUGRQQDQW� Q
RXEOLH� ULHQ�� YLHQW� OXL-
PrPH�j�*HQDEXP�VH�IDLUH�OLYUHU�© OH�SUHPLHU�UHVSRQVDEOH�GH�
OHXU�FULPH��OH�IDXWHXU�GH�OD�JXHUUH ª��&
HVW�OH�IDPHX[�*XWXD�
WXV��*XWXDWUXV�RX�*XWUXDWXV ��OHV�PDQXVFULWV�GLYHUJHQW�VXU�OH�
QRP�GH�FHOXL�TXL�SRUWH�OH� WLWUH�GH�*XWXDWHU� >LQYRFDWHXU��SqUH�
GHV�SULqUHV@��SHUVRQQDJH�VL�FRQVLGpUDEOH�TXH�&pVDU�KpVLWH�j�OH�
PHWWUH�j�PRUW��3RXUWDQW��VRXV�OD�SUHVVLRQ�© GH�O
pQRUPH�IRXOH�
GHV� VROGDWV�TXL� OH� UHQGDLHQW� UHVSRQVDEOH�GH� WRXV� OHV�GDQJHUV�
FRXUXV�� GH� WRXWHV� OHV� SHUWHV� VXELHV ª�� LO� HVW� FRPPH�QDJXqUH�
$FFR��EDWWX�j�PRUW�HW�GpFDSLWp� 
$YHF�FH�SRQWLIH�TXL�Q
DSSDUDvW�VXU�VFqQH�TXH�SRXU�PRXULU��OHV�
&DUQXWHV� GLVSDUDLVVHQW� GH� O
KLVWRLUH�� ,O� QH� VHUD� SOXV� MDPDLV�
TXHVWLRQ�G
HX[�ORUV�GHV�PRXYHPHQWV�JDXORLV�XOWpULHXUV� 
 

�� 
 

/HV�&DUQXWHV� IXUHQW� SDUPL� OHV� SHXSOHV�JDXORLV� IDYRULVpV�SDU�
5RPH�DSUqV�OD�FRQTXrWH��QRQ�SDV�HQ�UDLVRQ�GHV�VHUYLFHV�UHQ�
GXV�� �VH� UDSSHOHU� OHXU� U{OH� GDQV� OD� UpVLVWDQFH� j� &pVDU��PDLV�
SDUFH�TX¶LOV� MRXLVVDLHQW�G¶XQ�SUHVWLJH�SDUWLFXOLHU�� FHOXL�G¶DF�
FXHLOOLU� OH� UDVVHPEOHPHQW� DQQXHO� GHV� GUXLGHV�� /H� JRXYHUQH�
PHQW� LPSpULDO� GpFODUD� GRQF� OH� SD\V� FDUQXWH� © FLWp� OLEUH� HW�
IpGpUpH ª��FH�TXL�HQWUDLQDLW�O¶H[HPSWLRQ�GH�OD�SOXSDUW�GHV�LP�
S{WV��&H� TXL� H[SOLTXH� SHXW-rWUH� OD� SUpVHQFH� GH� YLOODV� JDOOR-
URPDLQHV�j�&KDUWDLQYLOOLHUV��DX[�© 3HWLWHV %UX\qUHV ª��HW�j�OD�
OLPLWH�GH�-RX\��DX[�© 7HUUHV�1RLUHV ª� �� YHUV� OH� ,HU�VLqFOH�GH�
QRWUH�qUH� 
0DLV� ORUVTXH� OD� GRPLQDWLRQ� URPDLQH� IXW� VROLGHPHQW� pWDEOLH��
HW� TXH� O¶DULVWRFUDWLH� JDXORLVH� IXW� DFTXLVH� DX[� P°XUV� UR�
PDLQHV��j�OD�ODQJXH� ODWLQH��HW�EpQpILFLD�GH�OD�FLWR\HQQHWp�UR�
PDLQH��OHV�DYDQWDJHV�ILVFDX[�GLVSDUXUHQW�SHX�j�SHX� 
4XDQW� DX� UDVVHPEOHPHQW� DQQXHO� GHV� *DXORLV�� LO� IXW�� HQ�
TXHOTXH� VRUWH�� WUDQVIpUp� j� /\RQ�� FDSLWDOH� DGPLQLVWUDWLYH� GHV�
*DXOHV�� DXWRXU� G¶XQ� DXWHO� GpGLp� j� 5RPH� HW� j� $XJXVWH��
© 4XDQG�OD�*DXOH�UHWURXYDLW�VRQ�XQLWp��F¶pWDLW�SRXU�DFFRPSOLU�
XQ�DFWH�GH�OR\DOLVPH ª��(��7KpYHQRW�� 
 

�� 
/H� WHUULWRLUH� GH� &KDUWDLQYLOOLHUV� D-W-LO� pWp� XQ� MRXU� OH� OLHX� GHV�
UpXQLRQV�VDFUpHV�GHV�'UXLGHV�JDXORLV�GDQV�OD�FpOqEUH�© )RUrW�
GHV�&DUQXWHV ª�"�2Q�SHXW�HQ�GRXWHU� ��PDLV��RQ�SHXW�DXVVL�\�
FURLUH�� HW� HQ� UrYHU«� /H� YLOODJH� Q¶D-W-LO� SDV� SRUWp� OH� QRP� GH�
© &DUQRWLYLOODUH ª��DX�;,,H�V���SXLV�GH�© &DUQRWHQFH�9LOODUH ª� 

 

6RXUFHV �� /$�*8(55(�'(6�*$8/(6� GH�&pVDU� -� /,95(�35(0,(5� ��� DY�� -�-&�� -�
7UDGXFWLRQ�/�-$��&RQVWDQV�������-� �S����j�� ��5pVXPp�GH�O¶+LVWRLUH�GH�O¶,OH-GH-)UDQFH��
GH� O¶RUOpDQDLV� HW� GX� 3D\V� FKDUWUDLQ� SDU� 'HQLV� /$*$5'(� �$YRFDW�� � -� 3DULV� ����� � -�
© 3UpKLVWRLUH�HW�3URWRKLVWRLUH ª�SDU�$OEHUW�5$7=���H�IDVFLFXOH�–�&''3�G¶(XUH-HW-/RLU�
�HU�WULP�������-�/D�&LYLOLVDWLRQ�*DOOR-URPDLQH�G¶DSUqV� OHV�YHVWLJHV�G¶(XUH-HW-/RLU��SDU�
$OEHUW� 5$7=�� &''3�&KDUWUHV�–� �H� WULP������ -� &ODLUH� %pJXLQ�� 6LWH� LQWHUQHW� /¶eFKR�
5pSXEOLFDLQ�� SXEOLp� OH� ����������� -� KWWS���ZZZ�VDFUD-PRQHWD�FRP�� 1XPLVPDWLTXH-
JDXORLVH�/HV-LPDJHV-GHV-JDXORLV-VXU-OHV-PRQQDLHV-URPDLQHV�KWPO� >HW@� /H-VW\OH-GHV-
PRQQDLHV-JDXORLVHV�KWPO� -� KWWS���SDULVPXVHHVFROOHFWLRQV�SDULV�IU� -� :LNLSpGLD� -� 'RFX�
PHQWV�DXWHXU�-�5HFKHUFKHV��&RPSLODWLRQ��0LVH�HQ�SDJHV�)DEULFH�7$17<�-�6XSSOpPHQW�
+,672,5(�����-���GH�OD�9G)�Q�����GH�������� 



�� 

 

/$�&,9,/,6$7,21�*$8/2,6( 
 

/HV�&DUQXWHV�VRQW�FpOqEUHV�VXUWRXW�SRXU�OHXU�OLHQ��UpHO�RX�SUpVXPp��
j�OD�UHOLJLRQ�JDXORLVH��&
HVW�HQ�XQ�ORFXV�FRQVHFUDWXV��GDQV�OD�P\�
WKLTXH� © IRUrW� GHV� FDUQXWHV ª�� TXH� OHV� GUXLGHV� DXUDLHQW� WHQX� OHXU�
UpXQLRQ�DQQXHOOH ��F
HVW�HQ�SD\V�FDUQXWH�DXVVL�TXH�&pVDU�FDSWXUD�HW�
PLW�j�PRUW�OH�P\VWpULHX[�*XWXDWHU��0DLV�F
HVW�Oj�XQ�GRPDLQH�GDQV�
OHTXHO�LO�HVW�ELHQ�GLIILFLOH�GH�IDLUH�OD�SDUW�GHV�OpJHQGHV�HW�GH�O
KLV�
WRLUH� 
 

(Q�*DXOH��QRQ�VHXOHPHQW�WRXWHV�OHV�FLWpV��WRXV�OHV�FDQWRQV�HW�IUDF�
WLRQV�GH�FDQWRQV��PDLV�PrPH��SHXW-RQ�GLUH��WRXWHV�OHV�IDPLOOHV�VRQW�
GLYLVpHV�HQ�SDUWLV�ULYDX[ ��j�OD�WrWH�GH�FHV�SDUWLV�VRQW�OHV�KRPPHV�j�
TXL�O¶RQ�DFFRUGH�OH�SOXV�GH�FUpGLW ��F¶HVW�j�FHX[-Oj�TX¶LO�DSSDUWLHQW�
GH� MXJHU�HQ�GHUQLHU� UHVVRUW�SRXU� WRXWHV� OHV�DIIDLUHV�j� UpJOHU��SRXU�
WRXWHV� OHV� GpFLVLRQV� j� SUHQGUH�� ,O� \� D� Oj� XQH� LQVWLWXWLRQ� WUqV� DQ�
FLHQQH� TXL� VHPEOH� DYRLU� SRXU� EXW� G¶DVVXUHU� j� WRXW� KRPPH� GX�
SHXSOH�XQH�SURWHFWLRQ�FRQWUH�SOXV�SXLVVDQW�TXH�OXL ��FDU�OH�FKHI�GH�
IDFWLRQ�GpIHQG� VHV�JHQV� FRQWUH� OHV� HQWUHSULVHV�GH�YLROHQFH�RX�GH�
UXVH�� HW� V¶LO� OXL� DUULYH� G¶DJLU� DXWUHPHQW�� LO� SHUG� WRXW� FUpGLW�� /H�
PrPH�V\VWqPH�UpJLW�OD�*DXOH�FRQVLGpUpH�GDQV�VRQ�HQVHPEOH�WRXV�
OHV�SHXSOHV�\�VRQW�JURXSpV�HQ�GHX[�JUDQGV�SDUWLV� 
3DUWRXW� HQ�*DXOH� LO� \� D� GHX[� FODVVHV� G¶KRPPHV� TXL� FRPSWHQW� HW�
VRQW�FRQVLGpUpV��>&pVDU@ 
 

/¶2UJDQLVDWLRQ�VRFLDOH 
 

3RXU� HQ� UHYHQLU� DX[� GHX[� FODVVHV� GRQW� QRXV� SDUOLRQV�� O¶XQH� HVW�
FHOOH�GHV�GUXLGHV��O¶DXWUH�FHOOH�GHV�FKHYDOLHUV�� 
 

/HV�'UXLGHV��« 
 

/HV� SUHPLHUV� V¶RFFXSHQW� GHV� FKRVHV� GH� OD� UHOLJLRQ�� LOV� SUpVLGHQW�
DX[�VDFULILFHV�SXEOLFV�HW�SULYpV��UqJOHQW�OHV�SUDWLTXHV�UHOLJLHXVHV ��
OHV� MHXQHV�JHQV�YLHQQHQW� HQ� IRXOH� V¶LQVWUXLUH� DXSUqV�G¶HX[�� HW�RQ�
OHV�KRQRUH�JUDQGHPHQW��&H�VRQW�OHV�GUXLGHV��HQ�HIIHW��TXL�WUDQFKHQW�
SUHVTXH� WRXV� OHV� FRQIOLWV� HQWUH� eWDWV� RX� HQWUH� SDUWLFXOLHUV� HW�� VL�
TXHOTXH�FULPH�D�pWp�FRPPLV�� V¶LO�\�D�HX�PHXUWUH�� VL�XQ�GLIIpUHQG�
V¶HVW�pOHYp�j�SURSRV�G¶KpULWDJH�RX�GH�GpOLPLWDWLRQ��FH�VRQW�HX[�TXL�
MXJHQW��TXL�IL[HQW�OHV�VDWLVIDFWLRQV�j�UHFHYRLU�HW�j�GRQQHU ��XQ�SDUWL�
FXOLHU�RX�XQ�SHXSOH�QH�V¶HVW-LO�SDV�FRQIRUPp�j�OHXU�GpFLVLRQ��LOV�OXL�
LQWHUGLVHQW� OHV� VDFULILFHV��&¶HVW� FKH]� OHV�*DXORLV� OD� SHLQH� OD� SOXV�
JUDYH��&HX[�TXL�RQW�pWp�IUDSSpV�GH�FHWWH�LQWHUGLFWLRQ��RQ�OHV�PHW�DX�
QRPEUH�GHV�LPSLHV�HW�GHV�FULPLQHOV��RQ�V¶pFDUWH�G¶HX[��RQ�IXLW�OHXU�
DERUG� HW� OHXU� HQWUHWLHQ�� FUDLJQDQW� GH� OHXU� FRQWDFW� LPSXU� TXHOTXH�
HIIHW�IXQHVWH ��LOV�QH�VRQW�SDV�DGPLV�j�GHPDQGHU�MXVWLFH��QL�j�SUHQ�
GUH� OHXU� SDUW� G¶DXFXQ� KRQQHXU�� 7RXV� FHV� GUXLGHV� REpLVVHQW� j� XQ�
FKHI�XQLTXH��TXL�MRXLW�SDUPL�HX[�G¶XQH�WUqV�JUDQGH�DXWRULWp��$�VD�
PRUW��VL� O¶XQ�G¶HQWUH�HX[�VH�GLVWLQJXH�SDU�XQ�PpULWH�KRUV�OLJQH��LO�
OXL� VXFFqGH� VL� SOXVLHXUV� RQW� GHV� WLWUHV� pJDX[�� OH� VXIIUDJH� GHV�
GUXLGHV��TXHOTXHIRLV�PrPH�OHV�DUPHV�HQ�GpFLGHQW��&KDTXH�DQQpH��
j�GDWH�IL[H��LOV�WLHQQHQW�OHXUV�DVVLVHV�HQ�XQ�OLHX�FRQVDFUp��GDQV�OH�
SD\V�GHV�&DUQXWHV��TXL�SDVVH�SRXU�RFFXSHU�OH�FHQWUH�GH�OD�*DXOH��
/j��GH�WRXWHV�SDUWV�DIIOXHQW�WRXV�FHX[�TXL�RQW�GHV�GLIIpUHQGV��HW�LOV�
VH�VRXPHWWHQW�j�OHXUV�GpFLVLRQV�HW�j�OHXUV�DUUrWV��2Q�FURLW�TXH�OHXU�
GRFWULQH�HVW�QpH�HQ�%UHWDJQH��HW�D�pWp�DSSRUWpH�GH�FHWWH�vOH�GDQV�OD�
*DXOH �� GH�QRV� MRXUV� HQFRUH� FHX[�TXL� YHXOHQW� HQ� IDLUH� XQH� pWXGH�
DSSURIRQGLH�YRQW�OH�SOXV�VRXYHQW�V¶LQVWUXLUH�Oj-EDV� 
����,O�HVW�G¶XVDJH�TXH�OHV�GUXLGHV�Q¶DLOOHQW�SRLQW�j�OD�JXHUUH�HW�QH�
SDLHQW�SDV�G¶LPS{W�FRPPH�OHV�DXWUHV�LOV�VRQW�GLVSHQVpV�GX�VHUYLFH�
PLOLWDLUH� HW� H[HPSWV� GH� WRXWH� FKDUJH�� $WWLUpV� SDU� GH� VL� JUDQGV�
DYDQWDJHV�� EHDXFRXS� YLHQQHQW� VSRQWDQpPHQW� VXLYUH� OHXUV� OHoRQV��
EHDXFRXS� OHXU� VRQW� HQYR\pV� SDU� OHV� IDPLOOHV�� 2Q� GLW� TX¶DXSUqV�
G¶HX[� LOV� DSSUHQQHQW� SDU� FRHXU�XQ�QRPEUH� FRQVLGpUDEOH�GH� YHUV��
$XVVL� SOXV�G¶XQ� UHVWH-W-LO� YLQJW� DQV� j� O¶pFROH�� ,OV� HVWLPHQW� TXH� OD�

UHOLJLRQ� QH� SHUPHW� SDV� GH� FRQILHU� j� O¶pFULWXUH� OD�PDWLqUH� GH� OHXU�
HQVHLJQHPHQW�� DORUV� TXH� SRXU� WRXW� OH� UHVWH� HQ� JpQpUDO�� SRXU� OHV�
FRPSWHV�SXEOLFV�HW�SULYpV��LOV�VH�VHUYHQW�GH�O¶DOSKDEHW�JUHF��,OV�PH�
SDUDLVVHQW�DYRLU�pWDEOL�FHW�XVDJH�SRXU�GHX[� UDLVRQV ��SDUFH�TX¶LOV�
QH� YHXOHQW� SDV� TXH� OHXU� GRFWULQH� VRLW� GLYXOJXpH�� QL� TXH�� G¶DXWUH�
SDUW�� OHXUV� pOqYHV�� VH� ILDQW� j� O¶pFULWXUH�� QpJOLJHQW� OHXU�PpPRLUH ��
FDU� F¶HVW� XQH� FKRVH� FRXUDQWH� TXDQG� RQ� HVW� DLGp� SDU� GHV� WH[WHV�
pFULWV�� RQ� V¶DSSOLTXH� PRLQV� j� UHWHQLU� SDU� FRHXU� HW� RQ� ODLVVH� VH�
URXLOOHU�VD�PpPRLUH��/H�SRLQW�HVVHQWLHO�GH�OHXU�HQVHLJQHPHQW��F¶HVW�
TXH�OHV�kPHV�QH�SpULVVHQW�SDV��PDLV�TX¶DSUqV�OD�PRUW�HOOHV�SDVVHQW�
G¶XQ� FRUSV� GDQV� XQ� DXWUH �� LOV� SHQVHQW� TXH� FHWWH� FUR\DQFH� HVW� OH�
PHLOOHXU� VWLPXODQW� GX� FRXUDJH�� SDUFH� TX¶RQ� Q¶D� SOXV� SHXU� GH� OD�
PRUW��(Q�RXWUH��LOV�VH�OLYUHQW�j�GH�QRPEUHXVHV�VSpFXODWLRQV�VXU�OHV�
DVWUHV�HW�OHXUV�PRXYHPHQWV��VXU�OHV�GLPHQVLRQV�GX�PRQGH�HW�FHOOHV�
GH�OD�WHUUH��VXU�OD�QDWXUH�GHV�FKRVHV��VXU�OD�SXLVVDQFH�GHV�GLHX[�HW�
OHXUV�DWWULEXWLRQV��HW�LOV�WUDQVPHWWHQW�FHV�GRFWULQHV�j�OD�MHXQHVVH� 
 

«�/HV�&KHYDOLHUV�« 
 

���� /¶DXWUH� FODVVH� HVW� FHOOH� GHV� FKHYDOLHUV�� &HX[-FL�� TXDQG� LO� OH�
IDXW��TXDQG�TXHOTXH�JXHUUH�pFODWH��HW�DYDQW�O¶DUULYpH�GH�&pVDU�FHOD�
DUULYDLW� j�SHX�SUqV�FKDTXH�DQQpH�� VRLW�TX¶LOV�SULVVHQW� O¶RIIHQVLYH��
VRLW�TX¶LOV�HXVVHQW�j�VH�GpIHQGUH���SUHQQHQW�WRXV�SDUW�j�OD�JXHUUH��HW�
FKDFXQ�� VHORQ�VD�QDLVVDQFH�HW� VD�IRUWXQH��D�DXWRXU�GH� VRL�XQ�SOXV�
RX�PRLQV�JUDQG�QRPEUH�G¶DPEDFWV�HW�GH�FOLHQWV��,OV�QH�FRQQDLVVHQW�
SDV�G¶DXWUH�VLJQH�GX�FUpGLW�HW�GH�OD�SXLVVDQFH� 
 

«�/H�3HXSOH 
 

4XDQW�DX[�JHQV�GX�SHXSOH��LOV�QH�VRQW�JXqUH�WUDLWpV�DXWUHPHQW�TXH�
FRPPH� GHV� HVFODYHV�� QH� SRXYDQW� VH� SHUPHWWUH� DXFXQH� LQLWLDWLYH��
Q¶pWDQW�FRQVXOWpV�VXU�ULHQ��/D�SOXSDUW��TXDQG�LOV�VH�YRLHQW�DFFDEOpV�
GH� GHWWHV�� RX� pFUDVpV� SDU� O¶LPS{W�� RX� HQ� EXWWH� DX[� YH[DWLRQV� GH�
SOXV�SXLVVDQWV�TX¶HX[�� VH�GRQQHQW� j�GHV�QREOHV �� FHX[-FL� RQW� VXU�
HX[�WRXV�OHV�GURLWV�TX¶RQW�OHV�PDvWUHV�VXU�OHXUV�HVFODYHV�� 
 

/D�5HOLJLRQ 
 

����7RXW� OH�SHXSOH�JDXORLV� HVW� WUqV� UHOLJLHX[ �� DXVVL� YRLW-RQ� FHX[�
TXL� VRQW� DWWHLQWV� GH� PDODGLHV� JUDYHV�� FHX[� TXL� ULVTXHQW� OHXU� YLH�
GDQV�OHV�FRPEDWV�RX�DXWUHPHQW��LPPROHU�RX�IDLUH�YRHX�G¶LPPROHU�
GHV�YLFWLPHV�KXPDLQHV��HW�VH�VHUYLU�SRXU�FHV�VDFULILFHV�GX�PLQLV�
WqUH�GHV�GUXLGHV ��LOV�SHQVHQW��HQ�HIIHW��TX¶RQ�QH�VDXUDLW�DSDLVHU�OHV�
GLHX[� LPPRUWHOV� TX¶HQ� UDFKHWDQW� OD� YLH� G¶XQ� KRPPH� SDU� OD� YLH�
G¶XQ� DXWUH� KRPPH�� HW� LO� \� D� GHV� VDFULILFHV� GH� FH� JHQUH� TXL� VRQW�
G¶LQVWLWXWLRQ� SXEOLTXH�� &HUWDLQHV� SHXSODGHV� RQW� GHV� PDQQHTXLQV�
GH� SURSRUWLRQV� FRORVVDOHV�� IDLWV� G¶RVLHU� WUHVVp�� TX¶RQ� UHPSOLW�
G¶KRPPHV�YLYDQWV ��RQ�\�PHW�OH�IHX��HW�OHV�KRPPHV�VRQW�OD�SURLH�
GHV�IODPPHV��/H�VXSSOLFH�GH�FHX[�TXL�RQW�pWp�DUUrWpV�HQ� IODJUDQW�
GpOLW�GH�YRO�RX�GH�EULJDQGDJH�RX�j�OD�VXLWH�GH�TXHOTXH�FULPH�SDVVH�
SRXU�SODLUH�GDYDQWDJH�DX[�GLHX[ ��PDLV�ORUVTX¶RQ�Q¶D�SDV�DVVH]�GH�
YLFWLPHV�GH�FH�JHQUH��RQ�YD�MXVTX¶j�VDFULILHU�GHV�LQQRFHQWV� 
 
����/H�GLHX�TX¶LOV�KRQRUHQW�OH�SOXV�HVW�0HUFXUH ��VHV�VWDWXHV�VRQW�
OHV�SOXV�QRPEUHXVHV��LOV�OH�FRQVLGqUHQW�FRPPH�O¶LQYHQWHXU�GH�WRXV�
OHV�DUWV�� LO�HVW�SRXU�HX[� OH�GLHX�TXL� LQGLTXH� OD�URXWH�j�VXLYUH��TXL�
JXLGH�OH�YR\DJHXU��LO�HVW�FHOXL�TXL�HVW�OH�SOXV�FDSDEOH�GH�IDLUH�JD�
JQHU�GH�O¶DUJHQW�HW�GH�SURWpJHU�OH�FRPPHUFH��$SUqV�OXL�LOV�DGRUHQW�
$SROORQ��0DUV��-XSLWHU�HW�0LQHUYH� 
,OV� VH� IRQW� GH� FHV� GLHX[� j� SHX�SUqV� OD�PrPH� LGpH� TXH� OHV� DXWUHV�
SHXSOHV ��$SROORQ�JXpULW�OHV�PDODGLHV��0LQHUYH�HQVHLJQH�OHV�SULQ�
FLSHV�GHV� WUDYDX[�PDQXHOV�� -XSLWHU�HVW� OH�PDvWUH�GHV�GLHX[��0DUV�
SUpVLGH� DX[� JXHUUHV�� 4XDQG� LOV� RQW� UpVROX� GH� OLYUHU� EDWDLOOH�� LOV�
SURPHWWHQW� JpQpUDOHPHQW� j� FH� GLHX� OH� EXWLQ� TX¶LOV� IHURQW �� YDLQ�
TXHXUV�� LOV� OXL� RIIUHQW� HQ� VDFULILFH� OH� EXWLQ� YLYDQW� HW� HQWDVVHQW� OH�
UHVWH�HQ�XQ�VHXO�HQGURLW��2Q�SHXW�YRLU�GDQV�ELHQ�GHV�FLWpV��HQ�GHV�
OLHX[�FRQVDFUpV��GHV�WHUWUHV�pOHYpV�DYHF�FHV�GpSRXLOOHV ��HW�LO�Q¶HVW�
SDV� DUULYp� VRXYHQW� TX¶XQ� KRPPH� RVkW�� DX�PpSULV� GH� OD� ORL� UHOL�
JLHXVH�� GLVVLPXOHU� FKH]� OXL� VRQ� EXWLQ� RX� WRXFKHU� DX[� RIIUDQGHV ��
VHPEODEOH�FULPH�HVW�SXQL�G¶XQH�PRUW�WHUULEOH�GDQV�OHV�WRXUPHQWV� 
 
(Q�FH�TXL�FRQFHUQH�OHV�VLWHV�UHOLJLHX[�GH�O
pSRTXH�FDUQXWH��
RQ�D�OD�WUDFH�GH�TXHOTXHV�VDQFWXDLUHV�ORFDX[�TXL�RQW�SHUGX�
Up�DSUqV� OD�FRQTXrWH� URPDLQH ��FHX[�G
$OODXQD�j�$OORQQHV��
G
2UJRV�j�/RJURQ��G
$FLRQQD�j�2UOpDQV���� 
 

/H�7HPSV 
 

����7RXV� OHV�*DXORLV� VH�SUpWHQGHQW� LVVXV�GH�'LV�3DWHU �� F¶HVW��GL�
VHQW-LOV��XQH�WUDGLWLRQ�GHV�GUXLGHV��(Q�UDLVRQ�GH�FHWWH�FUR\DQFH��LOV�

&pUpPRQLH�GHV�'UXLGHV 
 
'HX[� WDXUHDX[� EODQFV� RXYUDLHQW� OD� PDUFKH �� OHV� EDUGHV� VXLYDLHQW� HQ�
FKDQWDQW�GHV�K\PQHV ��SXLV�YHQDLW�XQ�+pUDXOW�G·DUPHV��HVSqFH�GH�0HU�
FXUH�� FRXYHUW� G·XQ� FKDSHDX� DYHF� GHX[� DLOHV�� HW� WHQDQW� HQ� PDLQ� XQH�
EUDQFKH�GH�YHUYHLQH�HQWRXUpH�GH�GHX[�VHUSHQWV��/HV�WURLV�SOXV�DQFLHQV�
GUXLGHV��GRQW�O·XQ�SRUWDLW�OH�SDLQ�G·REODWLRQ��O·DXWUH�XQ�YDVH�SOHLQ�G·HDX��HW�
OH�WURLVLqPH�XQH�PDLQ�G·LYRLUH�DWWDFKpH�DX�ERXW�G·XQH�YHUJH��SUpFpGDLHQW�
OH�GUXLGH-URL��TXL�PDUFKDLW�j�SLHG��YrWX�GH�EODQF��HQWRXUp�GHV�SUrWUHV�HW�
GH�OD�QREOHVVH� 
$UULYp�DX�SLHG�GX�FKrQH��OH�SRQWLIH�RIIUDLW�HQ�VDFULILFH�OH�SDLQ�HW�OH�YLQ��
PRQWDLW�VXU�O·DUEUH�HW�FRXSDLW�OH�JXL�DYHF�XQH�VHUSHWWH�G·RU��,O�LPPRODLW�
HQVXLWH� OHV� GHX[� WDXUHDX[�� HW� SULDLW�'LHX� GH� FRPPXQLTXHU� VD� YHUWX� DX�
SUpVHQW� TX·LO� YHQDLW� GH� IDLUH� j� VRQ� SHXSOH�� GH� GRQQHU� OD� IpFRQGLWp� DX[�
IHPPHV�HW�DX[�DQLPDX[�TXL�WRXFKHUDLHQW�OH�IUXLW�VDFUp��HW�GH�OH�UHQGUH�
XQ�UHPqGH�HIILFDFH�FRQWUH�OH�SRLVRQ��/HV�GUXLGHV�GLVWULEXDLHQW�HQVXLWH�
OH�JXL��SDU�IRUPH�G·pWUHQQHV��DX�FRPPHQFHPHQW�GH�O·DQQpH� 



�� 

PHVXUHQW� OD� GXUpH�� QRQ�
SDV� G¶DSUqV� OH� QRPEUH�
GHV� MRXUV�� PDLV� G¶DSUqV�
FHOXL� GHV� QXLWV �� OHV�
DQQLYHUVDLUHV� GH� QDLV�
VDQFH�� OHV� GpEXWV� GH�
PRLV� HW� G¶DQQpHV�� VRQW�
FRPSWpV� HQ� IDLVDQW�
FRPPHQFHU� OD� MRXUQpH�
DYHF� OD� QXLW�� 'DQV� OHV�
DXWUHV� XVDJHV� GH� OD� YLH��
OD� SULQFLSDOH� GLIIpUHQFH�
TXL�OHV�VpSDUH�GHV�DXWUHV�
SHXSOHV�� F¶HVW� TXH� OHXUV�
HQIDQWV�� DYDQW� TX¶LOV� QH�
VRLHQW� HQ� kJH� GH� SRUWHU�
OHV� DUPHV�� Q¶RQW� SDV� OH�
GURLW� GH� VH� SUpVHQWHU�
GHYDQW�HX[�HQ�SXEOLF��HW�
F¶HVW� SRXU� HX[� FKRVH�
GpVKRQRUDQWH� TX¶XQ� ILOV�
HQFRUH� HQIDQW� SUHQQH�
SODFH� GDQV� XQ� OLHX� SX�
EOLF� VRXV� OHV� \HX[� GH�
VRQ�SqUH� 

 

/HV�&LWpV 
 

/D�FLWp�FRPSUHQDLW�GRQF�XQH�YLOOH�HW�OHV�FDPSDJQHV�TXH�FHOOH-
FL�DGPLQLVWUDLW��3DU�OD�VXLWH�OD�YLOOH�SULW� OH�QRP�GH�OD�FLWp��F¶HVW�
DLQVL� TX¶$XWULFXP� GHYLQW� &DUQRWXP� SRXU� GHYHQLU� &KDUWUHV� DX�
FRXUV�GX�0R\HQ-ÆJH� 
/D�FLWp�pWDLW�HOOH-PrPH�VXEGLYLVpH�HQ�SHWLWHV�FLUFRQVFULSWLRQV�
DGPLQLVWUDWLYHV �� OH�SDJXV�TXL�GHYDLW�FRUUHVSRQGUH�j�SHX�SUqV�
j�QRWUH�FDQWRQ�DFWXHO��0DLV�QRXV�QH�SRVVpGRQV�DXFXQH�FDUWH�

RX� GHVFULSWLRQ�
GH� OD� &LYLWDV�
&DUQRWXP��
>FGGS@ 
 
���� /HV� FLWpV�
TXL� SDVVHQW�
SRXU� rWUH� SDUWL�
FXOLqUHPHQW�
ELHQ� RUJDQLVpHV�
RQW� GHV� ORLV� TXL�
SUHVFULYHQW� TXH�
TXLFRQTXH� D�
UHoX� G¶XQ� SD\V�
YRLVLQ� TXHOTXH�
QRXYHOOH� LQWp�
UHVVDQW� O¶eWDW�
GRLW� OD� IDLUH�
FRQQDvWUH� DX�
PDJLVWUDW� VDQV�
HQ� SDUOHU� j� QXO�
DXWUH��SDUFH�TXH�
O¶H[SpULHQFH�
OHXU� D� PRQWUp�
TXH� GHV�
KRPPHV� TXL�
VRQW� LPSXOVLIV�
HW� LJQRUDQWV��
VRXYHQW�� VXU� GH�

IDX[�EUXLWV�� V¶HIIUDLHQW�� VH� SRUWHQW� j� GHV� H[FqV�� SUHQQHQW� OHV� UpVROX�
WLRQV�OHV�SOXV�JUDYHV��/HV�PDJLVWUDWV�JDUGHQW�VHFUHW�FH�TX¶LOV�SHQVHQW�
GHYRLU�FDFKHU��OLYUHQW�j�OD�PDVVH�FH�TX¶LOV�FURLHQW�XWLOH�GH�GLYXOJXHU��
2Q�Q¶D�OH�GURLW�GH�SDUOHU�GHV�DIIDLUHV�SXEOLTXHV�TX¶HQ�SUHQDQW�OD�SD�
UROH�GDQV�OH�FRQVHLO� 
 

9LOODV�HW�ULFKHVVH�DJULFROH 
 

'DQV� OD� FLYLOLVDWLRQ� JDOOR-URPDLQH�� /$�
9,//$� HVW� OH� FHQWUH� G¶XQH� H[SORLWDWLRQ�
DJULFROH� LPSRUWDQWH�� SRXYDQW� DWWHLQGUH�� HQ�
%HDXFH������j�����KHFWDUHV��(OOH�SRUWDLW�OH�
QRP� GX� SURSULpWDLUH� URPDLQ�� RX� JDXORLV�
URPDQLVp� 

��� 
/HV�YLOODV�GH�OD�%HDXFH�HW�GX�'URXDLV�pWDLHQW�GH�JURVVHV�SUR�
GXFWULFHV� GH� FpUpDOHV� �EOp�� RUJH�� DFKHWpV� SDU� OHV� QpJRFLDQWV�
URPDLQV�HW�SDU�O¶DUPpH��/HV�RV�G¶DQLPDX[�UHFXHLOOLV�HW�UpSHUWR�
ULpV� ORUV� GHV� IRXLOOHV� SHUPHWWHQW� G¶DIILUPHU� TXH� O¶pOHYDJH� GX�
PRXWRQ� pWDLW� OH� SOXV� LPSRUWDQW� �SRXU� OD� SURGXFWLRQ� GH� OD�
ODLQH��� HQVXLWH� YHQDLW� FHOXL� GX� SRUF�� SXLV� GHV� E°XIV� VXUWRXW�
HPSOR\pV� FRPPH� DQLPDX[� GH� WUDLW� �WUDQVSRUWV�� ODERXUV�� EDW�
WDJH��� 
/HV�WUDYDX[�Q¶pWDLHQW�SDV�DVVXUpV�SDU�OH�SURSULpWDLUH�PDLV�SDU�
GHV�FRORQV��SD\VDQV�OLEUHV��HW�GHV�HVFODYHV��WUDYDLOODQW�VRXV�OHV�
RUGUHV� G¶XQ� LQWHQGDQW�� $X[� WUDYDX[� GHV� FKDPSV� SURSUHPHQW�
GLWV�V¶DMRXWDLHQW�GH�QRPEUHXVHV�DFWLYLWpV�FRPPH�O¶DEDWWDJH�GX�
ERLV�� O¶HQWUHWLHQ� GHV� UXFKHUV�� OD� UpSDUDWLRQ� GX� PDWpULHO� ��
DUDLUHV�� RXWLOV� j� PDLQ� WUDGLWLRQQHOOHPHQW� XWLOLVpV� HQ� *DXOH��
WRQWH�GHV�PRXWRQV��HWF« 
&HV� JUDQGHV� SURSULpWpV� WHUULHQQHV� pWDLHQW� GpVLJQpHV� SDU� OHV�
WHUPHV�GH�© IXQGXV ª�RX�© ODWLIXQGLD ª��>&''3@ 
 
$�-RX\��H[LVWDLW�XQ�© GRPDLQH�GH�*DXGLXV ª��/D�YLOOD�URPDLQH�
GH�&KDUWDLQYLOOLHUV�\�pWDLW-HOOH�UDWWDFKpH�"� 
 

&RQVWUXFWLRQV 
 

/HV�&DUQXWHV��FRPPH�WRXV�OHV�&HOWHV��FRQVWUXLVDLHQW��DX�WHPSV�
GH� OHXU� LQGpSHQGDQFH�� GHV� PDLVRQV� DX[� PXUV� GH� SLVp� RX� GH�
WRUFKLV� 
/¶XQ�GHV�JUDQGV�SURJUqV�LQWURGXLWV�SDU�OHV�5RPDLQV�IXW�O¶DUW�GH�
EkWLU�HQ�SLHUUH�HW�DYHF�GX�PRUWLHU��VXUWRXW�GDQV�OHV�YLOOHV« 
$�OD�SpULSKpULH�GHV�YLOOHV�HW�GDQV�OHV�FDPSDJQHV��YLOOD��YLFXV���
O¶KDELWDW�HW�OHV�GLYHUV�EkWLPHQWV�SURIHVVLRQQHOV�pWDLHQW�PDoRQ�
QpV�j�PRLQV�GH�IUDLV�HW�VHORQ�OHV�WUDGLWLRQV�JDXORLVHV��/D�PDL�
VRQ� JDOOR-URPDLQH� GH� +DQFKHV� HQ� GRQQH� XQ� ERQ� H[HPSOH��
&HWWH� FRQVWUXFWLRQ� RX� OD� WHUUH� WHQDLW� OD� SOXV� JUDQGH� SODFH�
�PXUV��VRO��pWDLW�VROLGH�HW�G¶XQ�ERQ�LVROHPHQW�FRQWUH�OH�IURLG�HW�
OD�FKDOHXU��/¶HQGXLW�pWDLW�VRXYHQW�SHLQW�GDQV�OHV�SLqFHV�G¶KDEL�
WDWLRQ��>&''3@ 
 

/D�FXLVLQH 
 

/D� FXLVLQH� JDOOR-URPDLQH� DYDLW� ERQQH�
UpSXWDWLRQ�� PDLV� O¶DOLPHQWDWLRQ� pWDLW�
EHDXFRXS� PRLQV� GLYHUVLILpH� TXH� FHOOH�
TXH� QRXV� FRQQDLVVRQV� HQ� )UDQFH� DX�
MRXUG¶KXL�� /D� SRPPH� GH� WHUUH� HW� GH�
QRPEUHX[� OpJXPHV� pWDLHQW� LQFRQQXV�
�FDURWWHV�� KDULFRWV�«�� �� OHV� OpJXPHV�
FRXUDQWV�pWDLHQW�OHV�FKRX[�HW�OHV�IqYHV����
OD� EDVH� GH� O¶DOLPHQWDWLRQ� pWDLW� FRQVWL�
WXpH� SDU� OHV� FpUpDOHV� �EOp�� RUJH�� VRXV�
IRUPH�GH�SDLQ�RX�GH�ERXLOOLH��2Q� FRQ�
VRPPDLW�EHDXFRXS�GH�IUXLWV���SRPPHV��
SRLUHV�� SUXQHV�� FHULVH�� QRL[�� QRLVHWWHV�
DLQVL�TXH�GHV�ODLWDJHV��GX�IURPDJH« 
 
�2Q� UHWURXYH� GDQV� OHV� IRVVHV-GpSRWRLUV�
VXUWRXW� GHV� RV� GH� SRUF� HW� GH� PRXWRQ��
GHV�FRTXLOOHV�G¶KXLWUHV�HW�GHV�PRXOHV« 

 
/D� SkWLVVHULH� pWDLW�
IDLWH�DYHF�GX�PLHO��OH�
VXFUH� pWDQW� LQFRQQX���
>&''3� –�H� WULP� �����/D�
&LYLOLVDWLRQ� *DOOR-
5RPDLQH� G¶DSUqV� GHV�
YHVWLJHV� GH� O¶(XUH-HW-/RLU�
SDU�$OEHUW�5$7=@ 
 
 

&21&(37,21�&(/7,48(�'8�7(036�HW�GHV�)È7(6� 
 
/D�FRQFHSWLRQ�FHOWLTXH�GX�WHPSV�V
H[SULPH�HQ�SUHPLHU�SDU�
OD�UpSDUWLWLRQ�GHV�IrWHV�GDQV�OH�FDOHQGULHU� 
 
/D�IrWH�GH�6DPDLQ��©�UpXQLRQ�ª���OH��HU�QRYHPEUH��PDUTXH�
OD�ILQ�G
XQH�DQQpH�HW� OH�GpEXW�GH� OD� VXLYDQWH�� OD�ILQ�GH� OD�
VDLVRQ� FODLUH� HW� OH� GpEXW� GH� OD� VDLVRQ� VRPEUH�� (OOH� HVW� OD�
IrWH�GH�WRXWH�OD�VRFLpWp�HW�VH�SDVVH�HQ�EHXYHULHV�HW�EDQ�
TXHWV� VRPSWXHX[�� (OOH� HVW� OD� GDWH� GH� SUHVTXH� WRXV� OHV�
pYpQHPHQWV� P\WKLTXHV� �� Q
DSSDUWHQDQW� QL� j� O
DQQpH� TXL�
FRPPHQFH��QL�j�FHOOH�TXL�VH�WHUPLQH��VLWXpH�DLQVL�HQ�GHKRUV�
GX� WHPSV�� HOOH� HVW� OH� PRPHQW� GHV� UHODWLRQV� HQWUH� OHV�
KRPPHV�HW�OHV�GLHX[�GH�O
$XWUH�0RQGH� 
 
/D�IrWH� G
,PEROF� �©� OXVWUDWLRQ�ª��� OH� �HU�IpYULHU�� FRUUHV�
SRQG�DX[�/XSHUFDOHV�URPDLQHV��(OOH�HVW�WUqV�SHX�PHQWLRQ�
QpH�� SDUFH� TX
HOOH� D� pWp� HQWLqUHPHQW� FKULVWLDQLVpH� DX�
EpQpILFH�GH�VDLQWH�%ULJLWWH� 
 
%HOWHQH� �©� IHX� GH�%HO� ª��� OH� �HU�PDL�� HVW� OD� IrWH� GX� IHX��
FHOOH�GHV�GUXLGHV��TXL�DOOXPDLHQW�GH�JUDQGV�E�FKHUV��/XJQD�
VDG��©�DVVHPEOpH�GH�/XJ�ª�� 
 
/H� �HU� DR�W�� HVW� OD� IrWH� GX� URL� HQ� WDQW� TXH� JDUDQW� GH�
O
DERQGDQFH� HW� GH� OD� SURVSpULWp�� )rWH� GHV� IUXLWV� HW� GHV�
UpFROWHV�� HOOH� PDUTXH� OH� FRPPHQFHPHQW� GH� O
DXWRPQH� HW�
HOOH� HVW� O
RFFDVLRQ� GH� UpXQLRQV� GH� WRXWHV� VRUWHV�� MXUL�
GLTXHV�� DGPLQLVWUDWLYHV�� DLQVL� TXH� GH� MHX[�� GH� FRQFRXUV�
OLWWpUDLUHV��GH�FRXUVHV�GH�FKHYDX[��GH�FRPSpWLWLRQV�VSRU�
WLYHV�� (OOH� D� EHDXFRXS� PDUTXp� OH� IRONORUH� LUODQGDLV�� 6RQ�
pTXLYDOHQW�JDXORLV��OH�FRQFLOLXP�*DOOLDUXP��©�DVVHPEOpH�GHV�
*DXOHV�ª���VH�WHQDLW�j�/\RQ�j�OD�PrPH�GDWH�HW�D�pWp�WRXW�GH�
VXLWH�DQQH[p�DX�FXOWH�LPSpULDO�G
$XJXVWH� 

© 3KRHEH�GRPLQH ª��OD�JDOHWWH�&DUQXWH 
 
© /H�IRQG�GH�OD�UHOLJLRQ�SRSXODLUH��GDQV�QRV�UpJLRQV��
pFULW�*X\�9LOOHWWH��HVW�UHVWp�FHOWLTXH ª��� �HW� OD�SHU�
VLVWDQFH�GHV�WUDGLWLRQV�HVW�pWRQQDQWHV� 
© 7UDGLWLRQ�GHV�VHXOHV�SD\V�JDXORLV��OD�© JDOHWWH�GHV�
URLV ª� �TXL� QH� WURXYH� DXFXQ� IRQGHPHQW� GDQV� O·pYDQ�
JLOH��QRXV�HVW�XQ�KpULWDJH�GHV�GUXLGHV���JkWHDX�VFR�
ODLUH� URQG� DX[� UD\RQV� FRXUEHV� TXL� VH� SDUWDJH� DX[�
6DWXUQDOHV� SRXU� OH� VROVWLFH� G·KLYHU� HQ� O·KRQQHXU� GH�
%HOHQRV�� HW� R�� OD� IqYH�� OpJXPH� WDERX� LQFRPHVWLEOH�
VHORQ� O·HQVHLJQHPHQW� SDUDOOqOH� GH� 3\WKDJRUH�� UHVWH�
V\PEROH� G·LPPRUWDOLWp�� 3HXW-rWUH� VH� WURXYH-W-LO� WHO�
SRLQW�GX�SD\V�FDUQXWH�R�� �F·pWDLW� OH�FDV�YHUV������j�
6HQRQFKHV�� FRPPH� GDQV� TXHOTXHV� IDPLOOHV� FKDU�
WUDLQHV��� DYDQW� OH� GpFRXSDJH� VROHQQHO� GH� OD� JDOHWWH��
RQ�GLW�© 3KRHEH�GRPLQH ª��LQYRTXDQW�LQQRFHPPHQW�OH�
6HLJQHXU� 3KpEXV ª�� �*X\� 9LOOHWWH� © &KULVWLDQLVDWLRQ�
GHV�&DUQXWHV ª�����>&''3@ 

4XHOTXHV�'LHX[�JDXORLV 
 
/8*��SUREDEOHPHQW�OH�SOXV�SRSXODLUH��pWDLW�DFFRPSD�
JQp� GX� FRT�� DQQRQFLDWHXU� GH� OD� OXPLqUH� �� OH� FRT� GH�
QRV� FORFKHUV� �TXL� Q·H[LVWH� TXH� VRXV� O·LQIOXHQFH� GH�
SD\V� JDXORLV�� HVW� GHYHQX�� DYHF� OH� FKULVWLDQLVPH��
V\PEROH� GH� O·DQQRQFH� GH� OD� /XPLqUH� GX� 0RQGH�� OH�
&KULVW�� /D� FDSLWDOH� GHV� *DXOHV�� /XJGXQXP� �/\RQ�� VH�
SODoDLW�VRXV�OD�SURWHFWLRQ�GH�FH�GLHX�GDQV�OHTXHO�OHV�
5RPDLQV�FUR\DLHQW�UHFRQQDvWUH�0HUFXUH���&''3� 
 
%(/(126� HVW� XQ� GLHX� OXPLQHX[� FRPSOpPHQWDLUH� GH�
/8*�� ,O� VH� SUpVHQWH� FRPPH� pWDQW� O
DUFKpW\SH� GX�
�
GLHX-VROHLO
���%HOHQRV�UHSUpVHQWH�OD�OXPLqUH�VRODLUH�
RX� OHV� UD\RQV� VRODLUHV� TXL� SDUYLHQQHQW� j� OD� VXUIDFH�
WHUUHVWUH��2XWUH�OH�VROHLO��%HOHQRV�HVW�pJDOHPHQW�OH�
V\PEROH�GH�OD�MHXQHVVH��GX�UHQRXYHDX��HW�SDU�H[WHQ�
VLRQ��GX�SULQWHPSV�� 
'LHX� GH� O
KDUPRQLH� HW� GH� OD� EHDXWp�� PDLV� DXVVL� GH�
O
LQWXLWLRQ�� GH� O
LQYHQWLRQ� HW� GX� UDLVRQQHPHQW�� VHV�
IRQFWLRQV� SULQFLSDOHV� UHVWHQW� OD� PpGHFLQH� HW� OHV�
DUWV�� ,O� SDWURQQH� OHV� EHDX[-DUWV� HW� JXpULW� SDU� OD�
PpGLWDWLRQ� 
,O�D�pWp�DVVLPLOp�SUpFRFHPHQW�j�$SROORQ���:LNLSHGLD� 
 
7287$7,6� �RX� 7HXWDWqV�� 3RVVLEOH� pTXLYDOHQW� FHO�
WLTXH�GH�0DUV��,O�HVW�DXVVL�FHOXL�TXL� MXJH� OHV�PRUWV�
HW� GpFLGH� GH� OD� UpLQFDUQDWLRQ� TX
LOV� PpULWHQW����� RX�
PLHX[��V
LOV�PpULWHQW�GH�YLYUH�pWHUQHOOHPHQW�GDQV�OH�
WHUULWRLUH� G
$EDOORQ �� WHUULWRLUH� R�� O
RQ� WURXYH� GHV�
SRPPHV�HQ�WRXWHV�VDLVRQV� 


