
�� 

16 juin 1940 : 26e R.T.S., 
CHARTAINVILLIERS DANS LA TOURMENTE 

,O�\�D����DQV��OH����MXLQ�������PRXUDLHQW�VXU�OH�VRO�GH�OD�FRPPXQH�
��� VROGDWV� IUDQoDLV�� GRQW� ��� GX� ��H� 5pJLPHQW� GH� 7LUDLOOHXUV�
6pQpJDODLV�� &KDUJpV� GH� UDOHQWLU� OD� SURJUHVVLRQ� GHV� WURXSHV�
DOOHPDQGHV��FHV�FRPEDWWDQWV��YHQXV��SRXU�O·LPPHQVH�PDMRULWp��GH�
O·DXWUH�ULYH�GH�OD�0pGLWHUUDQpH��VRQW�WRPEpV�© SRXU�OD�)UDQFH ª�
WUqV�ORLQ�GH�OHXU�VRO�QDWDO��&·HVW�OH�UpFLW�UHFRQVWLWXp�GH�FH�FRPEDW�
GpVHVSpUp�TXL�HVW�UHODWp�FL-DSUqV� 

/D�9RL[�GX�)URX����������Q����� 
6XSSOpPHQW�+,672,5(������-�� 

'H�OD�GU{OH�GH�JXHUUH���� 
 
/H��� VHSWHPEUH� ������ DSUqV� O¶LQYDVLRQ�� VDQV�GpFODUDWLRQ�GH�
JXHUUH��SDU�O¶$OOHPDJQH�QD]LH�GH�OD�3RORJQH�OH��HU�VHSWHPEUH��
OD�)UDQFH�HW�OD�*UDQGH-%UHWDJQH�HQWUHQW�HQ�JXHUUH� 
 
'XUDQW�OHV�KXLW�PRLV�GH�© GU{OH�GH�JXHUUH ª�TXL�YRQW�VXLYUH���OD�
)UDQFH�UpRUJDQLVH�VHV�WURXSHV�FRORQLDOHV��7URLV�QRXYHOOHV�'LYL�
VLRQV��G¶,QIDQWHULH�&RORQLDOH���H���H�HW��H�',&��VRQW�FRQVWLWXpHV� 
(Q� DYULO� ������ GHV� UHQIRUWV� YHQXV� G
$IULTXH� SHUPHWWHQW� GH�
FUpHU��HQ�*LURQGH��GHX[�5pJLPHQWV�GH�7LUDLOOHXUV�6pQpJDODLVD�

�576���TXL�YRQW�IRUPHU�OD��H�'LYLVLRQ�/pJqUH�G¶,QIDQWHULH�&ROR�
QLDOH��'�/�,�&��� 
/H���H 5pJLPHQW�GH�7LUDLOOHXUV�6pQpJDODLV��FUpp�OH����DYULO�
������ VHUD�OH�GHUQLHU�UpJLPHQW�FRORQLDO�PRELOLVp��&RPSRVp�GH�
WURLV� EDWDLOORQV�� IRUPpV� G
pOpPHQWV� SURYHQDQW� GHV� GLIIpUHQWV�
WHUULWRLUHV� GH� O¶$IULTXH-2FFLGHQWDOH� )UDQoDLVH� �6RXGDQ�� &{WH-
G¶,YRLUH�� 6pQpJDO�� +DXWH-9ROWD�� «�� VRQ� HQFDGUHPHQW� UHSRVH�
SULQFLSDOHPHQW�VXU��GHV�RIILFLHUV�GH�UpVHUYH�� ,O�HVW�DIIHFWp�j�OD�
�H�'�/�,�&� 
 
«�j�OD�&DPSDJQH�GH�)UDQFH 
 
/H� ��� PDL� ������ O¶$OOHPDJQH�
ODQFH� VRQ� RIIHQVLYH� j� O¶2XHVW��
FRQWUH�OHV�3D\V-%DV��OD�%HOJLTXH��
OH�/X[HPERXUJ�HW�OD�)UDQFH� 
 
/D��H� �'�/�,�&���DIIHFWpH�j�OD�SUR�
WHFWLRQ� GH� OD� 3URYHQFH� HQ� SUpYL�
VLRQ� G¶DWWDTXHV� LWDOLHQQHV�� WUD�
YHUVH�OH�0LGL�GH�OD�)UDQFH�HW�VWD�
WLRQQH�GDQV�OD�UpJLRQ�GH�*ULJQDQ-
0RQWpOLPDU������ 
 
'X��� DX� �� MXLQ� ������ OHV� WURXSHV� DOOHPDQGHV�HQIRQFHQW� OHV�
GHUQLqUHV� OLJQHV� GH� GpIHQVH� IUDQoDLVHV� VXU� OD� 6RPPH� HW� VXU�
O¶$LVQH�� /D� UXpH� YHUV� 3DULV� HW� OH� FHQWUH� GH� OD� )UDQFH� FRP�
PHQFH� 
'HYDQW�XQH�VLWXDWLRQ�PLOLWDLUH�FDWDVWURSKLTXH�GDQV� OH�1RUG�GH�
OD�)UDQFH��OD�OLJQH�0DJLQRW��FRQWRXUQpH��Q¶D�SDV�WHQX�VHV�SUR�
PHVVHV� G¶rWUH� XQH� GLJXH� LQIUDQFKLVVDEOH�� OD� �H� '�/�,�&�� HVW�
HQYR\pH� HQ�XUJHQFH�� OH� � �� MXLQ� ������ OH� ORQJ�GH� OD�6HLQH��
SXLV�GH� O¶(XUH��SRXU�FRXYULU� OH�UHSOL�GH� O
DUPpH�GH�3DULV��/D��H�
'�/�,�&��VHUD�HQ�FRQWDFW�GLUHFW�DYHF�O
HQQHPL�GX����DX����MXLQ�
������ 
 
'HSXLV�OD�ILQ�GH�PDL�������OHV�URXWHV�G
(XUH-HW-/RLU�VRQW�XQ�OLHX�
GH�SDVVDJH�GX�1RUG�YHUV�OH�6XG��HW�GH�3DULV�YHUV�OD�%UHWDJQH� 
(OOHV�VRQW�HQFRPEUpHV�GH�YpKLFXOHV�GH�WRXWHV�VRUWHV��FLYLOHV�HW�
PLOLWDLUHV�YHQDQW�GH�+ROODQGH��%HOJLTXH��GX�1RUG��GH�OD�6RPPH�
SXLV�GH�O¶(XUH��SDU�OHV�© UpIXJLpV ª�TXL�RFFXSHQW�OHV�pFROHV��OHV�
JDUHV��OHV�OLHX[�SXEOLFV��2Q�VDLW�OHV�ERPEDUGHPHQWV�GHV�YLOOHV��
GHV�SRQWV��GHV�YRLHV�IHUUpHV��OHV�PLWUDLOODGHV�GHV�FRORQQHV�GH�
SDXYUHV�JHQV�TXL�VH�VDXYHQW�j�SLHG��RX�j�ELF\FOHWWH��&
HVW�XQ�
VSHFWDFOH�GpVRODQW 
/H��� MXLQ������� OD�%DVH�DpULHQQH�GH�&KDUWUHV� �TXL�D�GpMj�pWp�
ERPEDUGpH�SRXU� OD��qUH� IRLV� OH����PDL��FRQQDvW�XQ��H�ERPEDU�
GHPHQW� WUqV� YLROHQW�� HW� OD� SRSXODWLRQ� FLYLOH� FRPPHQFH� j� IXLU�
YHUV�OH�VXG��GDQV�O
HVSRLU�G
pFKDSSHU�j�OD�JXHUUH� 

¬ SDUWLU�GX���MXLQ��j�'UHX[�G
DERUG��SXLV�j�&KDUWUHV�HW�GDQV�OH�
UHVWH� GX� GpSDUWHPHQW�� OHV� ERPEDUGHPHQWV� GH� O¶DYLDWLRQ� DOOH�
PDQGH� IRQW� GH� QRPEUHXVHV� YLFWLPHV�� &H� VRQW� GpVRUPDLV� OHV�
VHUYLFHV�SXEOLFV�HVVHQWLHOV��OD�JHQGDUPHULH��OHV�SRPSLHUV�HW��OH�
��� MXLQ�� OD�PXQLFLSDOLWp�GH�&KDUWUHV�HW� OH�SHUVRQQHO�GH� OD�3Up�
IHFWXUH�TXL�UHoRLYHQW�XQ�RUGUH�G
pYDFXDWLRQ�RX�GpFLGHQW�GH�OHXU�
SURSUH�LQLWLDWLYH�GH�TXLWWHU�OD�YLOOH� 
/
H[RGH� WRXFKH�� GDQV� OHV� PrPHV� FRQGLWLRQV�� OD� PDMRULWp� GHV�
YLOOHV�HW�YLOODJHV�GX�GpSDUWHPHQW� 
 
/H���� MXLQ������� MRXU�GH� O¶HQWUpH�HQ�JXHUUH�GH� O¶,WDOLH�DX�F{Wp�
GH�O¶$OOHPDJQH��OHV�SUHPLHUV�VROGDWV�GH�OD��H�'/,&�GpEDUTXHQW�
GX�WUDLQ�j�%UpYDO������j��K��«� 
3UDWLTXHPHQW�� OD��H�'�/�,�&��Q¶HVW�FRPSOpWHPHQW�UpXQLH�TXH�OH�
��� MXLQ� HW� HOOH� IDLW� SDUWLH� j� FRPSWHU� GH� FH� PRPHQW� GX� ��H�
&RUSV�G
$UPpH� 
/D� �H� '�/�,�&�� D� SULV� VRQ� GLVSRVLWLI�� GH� 0DQWHV� j� 3DF\� ������
TXDQG�SDUYLHQW� O
RUGUH� SUHVFULYDQW� OH� UHSOL�� VRXV� OD�SURWHFWLRQ�
GX�*URXSHPHQW�GH�5HFKHUFKHV�'LYLVLRQQDLUH��*5'��HW�GHV��H�
EDWDLOORQ�GX�5,&0��HW�GX���H�576�TXL�JDUGHQW�OH�FRQWDFW�DYHF�
O¶HQQHPL�MXVTX
j�WURLV�KHXUHV«� 
/H����MXLQ�� OHV�WURXSHV�DOOHPDQGHV�UHQWUHQW�GDQV�3DULV��GpFOD�
UpH�YLOOH�RXYHUWH� 
 
/H���H�576�FRPEDW��GDQV�XQH�UHWUDLWH�j�PDUFKH�IRUFpH� 

GH�OD�6HLQH�j�O¶(XUH��«�j�%HUFKqUHV-OD-0DLQJRW 
 
'H� UHSOL� HQ� UHSOL�� OHV� XQLWpV� GX� ��H� 576� SDVVHQW� SDU� 6DLQW-
,OOLHUV-OD-9LOOH�������9LOOLHUV��*RXVVDLQYLOOH��0DUROOHV��$QHW��«�HW�
DUULYHQW� GDQV� OD�VRLUpH�GX���� MXLQ�GDQV� OH�VHFWHXU� GH�1pURQ-
)HXFKHUROOHV��%RXJODLQYDO�HW�%HUFKqUHV-OD-0DLQJRW� 
(Q� UDLVRQ�GH� O
H[WHQVLRQ�GX� IURQW� HW� GHV� FRQGLWLRQV�GX� WHUUDLQ�
WUqV�FRXSp��LO�UHVWH�GH�ODUJHV�LQWHUYDOOHV�GLIILFLOHV�j�VXUYHLOOHU� 
 
/HV� OLDLVRQV� VRQW� SUpFDLUHV�� /D� MRXUQpH� GX� ��� V¶HVW� GpURXOpH�
VDQV� DXWUHV� LQFLGHQWV� TXH� OD� GHVWUXFWLRQ� GH� GHX[� GHV� DYLRQV�
HQQHPLV�TXL� VLOORQQHQW� OH� FLHO�� O
XQ�SDU� OH�5,&0�� O
DXWUH�SDU� OH�
��H�576�� /H� UHSOL�� TXL� DYDLW� pWp� HQYLVDJp�� Q¶HVW� SDV� HIIHFWXp��
VDXI�SDU�OH�,,H�JURXSH��GX��H�5pJLPHQW�G¶$UWLOOHULH��5$'���XQLWp�
GH� FDQRQV� GH� VRXWLHQW� DX� ��H� 576�� TXL� VH� WURXYH� j�«�'DQ�
JHDX�� ��� .P� SOXV� DX� 6XG� ���8Q� GpSDUW� TXL� YD� rWUH� IDWDO� DX[�
VROGDWV�GH�OD�&RPSDJQLH�$XODJQLHU�GX���H�576� 
 
'DQV�OD�QXLW�GX����DX[�����OHV�FKHIV�GH�FRUSV�VH�VRQW�HIIRUFpV�
GH� SRXVVHU� O
RUJDQLVDWLRQ� GH� OHXU� SRLQW� G
DSSXLV�� $VVH]� W{W�
GDQV�OD�PDWLQpH��O¶RIILFLHU�GH�OLDLVRQ�GH�OD��H�'&5�LQGLTXH�TXH�
OD���H�',�DPRUFH�XQ�PRXYHPHQW�GH�UHSOL��FHFL�HQWUDvQH�O¶H[WHQ�
VLRQ�GX�IURQW�GX���H�576��OH��H�EDWDLOORQ��TXL�pWDLW�HQ�UpVHUYH�j�
%HUFKqUHV-OD-0DLQJRW�� GRLW� rWUH�SRXVVp� VXU� OH� IODQF�GURLW� HW� OH�
*5'� GRLW� RFFXSHU� OHV� SRQWV� GH� O¶(XUH� HQWUH� 0DLQWHQRQ� �QRQ�
FRPSULV��HW�6DLQW-3UHVW« 
 
¬� OD�VXLWH�GH�FHV�PRXYHPHQWV�� OD�'LYLVLRQ��pWLUpH�VXU�SOXV�GH�
���NP��WLHQW�XQH�SRVLWLRQ�HQ�VDLOODQW��HW�HOOH�GHYUD�PHQHU�WRXWH�
OD� MRXUQpH� >GX� ��@�� HQ� O¶DEVHQFH� GX� UpJLPHQW� G¶DUWLOOHULH� ��H�
5$'���XQ�FRPEDW�WUqV�GXU�DYHF�GHV�PR\HQV�WUqV�UpGXLWV� 
 
D� /HV� WLUDLOOHXUV� VpQpJDODLV� QH� VRQW� SDV� QpFHVVDLUHPHQW� 6pQpJDODLV�� ,OV� VRQW�
UHFUXWpV�GDQV�WRXWH�O
$IULTXH�QRLUH��/H�WHUPH�© VpQpJDODLV ª�OHXU�HVW�GRQQp�GX�IDLW�
TXH�OH�SUHPLHU�UpJLPHQW�GH�WLUDLOOHXUV�D�pWp�FUpp�DX�6pQpJDO� 



�� 

([RGH�VXU�OD�1DWLRQDOH��� 
 
$X�PrPH�PRPHQW��OD�1DWLRQDOH�����QRWUH�DFWXHO�&'������YRLW�
V¶pFRXOHU� XQ� IORW� LQLQWHUURPSX� GH� UpIXJLpV� IX\DQW� O¶DYDQFH�
$OOHPDQGH� 
 
$ORUV�TXH� OHV�pSUHXYHV�GX�&HUWLILFDW� G¶eWXGHV�3ULPDLUHV�TXL�
GHYDLHQW� VH�GpURXOHU�� SRXU� OHV�pOqYHV�GX� FDQWRQ�GH�0DLQWH�
QRQ��OH����MXLQ�j�(SHUQRQ�VRQW�DQQXOpHVE��XQ�pFROLHU��G¶(SHU�
QRQ��GH����DQV��UDFRQWH � 
© /XQGL����MXLQ��OHV�pFROHV�VRQW�IHUPpHV��«�-H�SDVVH�SUHVTXH�WRXWH�
OD�MRXUQpH�j�UHJDUGHU�OD�FRKXH�VXU�OD�JUDQGH�URXWH� 
-H� YRLV� G
DERUG� SDVVHU� OHV� VROGDWV� HQ� FDPLRQV�� WDVVpV� SrOH-PrOH��
ERXHX[�� OH� FDVTXH� UHMHWp� HQ� DUULqUH�«�SXLV� FH� VRQW� GHV� VLGHV-FDUV��
SXLV�GHV�DPEXODQFHV��GHV�FDPLRQV-FLWHUQHV�SRXVVLpUHX[�HW�FRXYHUWV�
GH�IHXLOODJHV� 
$SUqV�OHV�PLOLWDLUHV��YRLOj�OHV�FLYLOV�YHQDQW�GX�1RUG�RX�GH�OD�UpJLRQ�
SDULVLHQQH��/HV�DXWRV�GpILOHQW� VDQV�FHVVH�� VH� WRXFKDQW�SUHVTXH��HQ�
FRPEUDQW� OD� FKDXVVpH� VXU� WRXWH� VD� ODUJHXU«�'DQV� PD� YLH� MH� Q
DL�
MDPDLV�YX�WDQW�G
DXWRV � 
$X�PLOLHX�GH�FHWWH�SDQLTXH���GHV�KRPPHV�FRQVWUXLVHQW��j�OD�VRUWLH�GH�
OD�YLOOH��XQ�EDUUDJH�DQWL-FKDUV« 
0DUGL����MXLQ��FHWWH�IRLV�FH�VRQW� OHV�SDXYUHV�� OHV�PDODGHV�TXH� OHV�
FRPPXQHV�VRQW�REOLJpHV�G
pYDFXHU���GHV�FDPLRQV�VXUFKDUJpV�G
rWUHV�
YLYDQWV� SDVVHQW� OHQWHPHQW�� HQ� ORQJXHV� ILOHV�� DUUrWpV� VDQV� FHVVH�SDU�
OHV� SDQQHV� RX� OH� PDQTXH� G
HVVHQFH�� UDOHQWLV� SDU� OH� EDUUDJH� DQWL-
FKDUV« 
/H� VSHFWDFOH� HVW� GH�SOXV� HQ�SOXV� ODPHQWDEOH� �� GHV�PDOKHXUHX[�TXL�
Q
RQW�SDV�G
DXWR� IXLHQW�j�ELF\FOHWWH�DYHF�YDOLVHV�HW�SDTXHWV�� OHV�HQ�
IDQWV�VXU�OH�SRUWH-EDJDJHV�RX�OH�FDGUH�GX�YpOR� 
0HUFUHGL����MXLQ��-RXUQpH�VHPEODEOH�j�OD�YHLOOH��PDLV�GDYDQWDJH�GH�
WUDFWHXUV�DJULFROHV� WLUDQW�SOXVLHXUV�YRLWXUHV�SOHLQHV�GH�PHXEOHV��RX�
GHV�FKDUUHWWHV�WLUpHV�SDU�GHV�FKHYDX[�HIIUD\pV�TXL�VH�FDEUHQW�HW�KHQ�
QLVVHQW� DX� PLOLHX� GH� FHWWH� IRXOH� URXODQWH�� 3UHVTXH� WRXV� VRQW� GHV�
DWWHODJHV� GX� 1RUG �� GHX[� FKHYDX[� F{WH� j� F{WH�� /HV� YRLWXUHV� VRQW�
SOHLQHV�GH�OLWHULH��GH�VDFV�GH�SRPPH�GH�WHUUH��GH�SDQLHUV�G¶R��TXHO�
TXHIRLV�VRUW�OD�WrWH�G¶XQ�ODSLQ�RX�G¶XQH�SRXOH� 
$X�VRPPHW�GX�FKDUJHPHQW��OD�IDPLOOH�HVW�DVVLVH��MDPEHV�SHQGDQWHV��
RX�ELHQ�FRXFKpH� 
3DUIRLV�XQH�YDFKH�HVW�DWWDFKpH�GHUULqUH�OD�FKDUUHWWH�HW�PHXJOH�GpVHV�
SpUpPHQW� 
/HV�DFFLGHQWV�QH�PDQTXHQW�SDV« ª 
 
E���6HSW�pOqYHV�GH�O¶eFROH�GH�&KDUWDLQYLOOLHUV����ILOOHV�HW���JDUoRQ��VHURQW�UHoXV�DX[�
pSUHXYHV�GX�&�(�3��TXL�VH�GpURXOHURQW�HQ�VHSWHPEUH������ 
 

/¶([RGH�GHV�KDELWDQWV�GH�&KDUWDLQYLOOLHUV 
 
&H�PrPH� ��� MXLQ�� GHV� KDELWDQWV� GH� &KDUWDLQYLOOLHUV� TXLWWHQW��
OH�YLOODJH�� 
© /HV�YRLWXUHV�TXL�VHUYDLHQW�G
RUGLQDLUH�j�WUDQVSRUWHU�OH�EOp��OH�IRLQ��
pWDLHQW� FHWWH� DQQpH-Oj� GHVWLQpH� j� XQ� DXWUH� WUDQVSRUW� �� HOOHV� pWDLHQW�
FKDUJpHV� GH� OLQJH�� GH� YDLVVHOOH�� GH� UDYLWDLOOHPHQW�� FDU� QRXV� pWLRQV�
SUrWV� j� SDUWLU��2� "�GHYDQW� QRXV� VDQV�GRXWH�� VDQV� LWLQpUDLUH� SUpFLV��
/HV�JHQV�GX�1RUG�SDVVDLHQW�SDU�QRWUH�YLOODJH��VH�UDYLWDLOODLHQW��SUH�
QDLHQW�XQ�SHX�GH�UHSRV�HW�UHSDUWDLHQW� 
&H�IXW�QRWUH�WRXU�OH����MXLQ�j�O
DXEH��$YHF�GHX[�JHUELqUHV��DWWHOpHV�
GH� �� FKHYDX[� GH� WUDLW� HW� �� SHWLWHV� FDUULROHV� WLUpHV� FKDFXQH� SDU� XQ�
SHWLW� FKHYDO�� O
XQ� VH� SUpQRPPDLW�0LJQRQ� HW� O
DXWUH� 3RPSRQ�� QRXV�
ODLVVLRQV�Oj�FH�TXH�QRXV�DLPLRQV��1RWUH�IR\HU� 
1RXV�pWLRQV�GRX]H�SHUVRQQHV�j�SUHQGUH�OD�URXWH��OD�SOXV�MHXQH�DYDLW�
���PRLV�� OH�SOXV�kJp�HQYLURQ����DQV�� OHV�DXWUHV�DYDLHQW�GH����j����
DQV�GRQW�XQ�PXWLOp�GH�OD�JXHUUH���-���HW�SDUPL�QRXV���RXYULHUV�GH�
IHUPH�� O
XQ�G
HX[�FRQQDLVVDQW�SDUIDLWHPHQW� OD� UpJLRQ��D� WRXMRXUV� VX�
pYLWHU� OHV�JUDQGHV� URXWHV��R�� OHV�FRORQQHV�GH�PLOLWDLUHV� HW�GH� UpIX�
JLpV�pWDLHQW�PLWUDLOOpHV��/H�WUDMHW�IXW�DORUV�IRUW�ORQJ��QRXV�QH�IDLVLRQV�
TXH�WUqV�SHX�GH�NLORPqWUHV�SDU�MRXU� 
/H� SUHPLHU� VRLU� QRXV� DYRQV� FRXFKp� j� 9RYHV�� R�� QRXV� DYRQV� SX�
WURXYHU�GH� OD�SODFH�SRXU�OHV�YRLWXUHV�HW� OHV�FKHYDX[�� ,O�QRXV�IDOODLW�
XQ� JUDQG� HVSDFH�� HW� QRXV� Q
pWLRQV� SDV� VHXOV�� G
DXWUHV� DYDQW� QRXV��
eWDLHQW�DUULYpV��1RXV�DYRQV�IDLW�QRWUH�OLW��SRXU�XQH�SDUWLH�j�OD�&RP�
SDJQLH� GHV� (DX[�� HW� O
DXWUH� SDUWLH� GDQV� OHV� DEDWWRLUV� R�� OHV� ErWHV�
DEDWWXHV�HW� OHV�FDUFDVVHV�DYDLHQW�pWp�DEDQGRQQpHV�HQ�pWDW�GH�SXWUp�
IDFWLRQ��4XHOOH�RGHXU�������4XHOOH�QXLW������ 
3XLV�QRXV�DYRQV�UHSULV�OD�URXWH��VRXV�OH�JUDQG�VROHLO��QRXV�DYDQFLRQV�
j� SHWLWH� YLWHVVH��'H� WHPSV� HQ� WHPSV�� LO� IDOODLW� V
DUUrWHU� SRXU� WUDLUH�
XQH�YDFKH�SRXU�DOLPHQWHU�OH�EpEp��&HV�YDFKHV�ODLWLqUHV�DEDQGRQQpHV�
VRXIIUDLHQW�GH�QH�SDV�rWUH�WUDLWHV��/H�VRLU��j�O
DUUrW��F
pWDLW�OH�PRPHQW�
GH�SUpSDUHU�OH�UHSDV�SRXU����SHUVRQQHV��VDQV�RXEOLHU�G
HQ�IDLUH�DVVH]�
SRXU� OH� UHSDV� IURLG�GX� OHQGHPDLQ�PLGL� �� FH� IXW� DLQVL� SHQGDQW� FLQT�

MRXUV� 
$SUqV�DYRLU�SDVVp�OD�QXLW�j�2]RXRLU�OH�0DUFKp��OH�OHQGHPDLQ�PDWLQ�
QRXV� DYRQV� HX� OD� VXUSULVH� G
\� YRLU� OHV� $OOHPDQGV�� 1RXV� Q
DYRQV�
GRQF�SDV� pWp� SOXV� ORLQ��1RXV� DYRQV�SULV� XQ� MRXU�GH� UHSRV� HW� QRXV�
VRPPHV�UHWRXUQpV�j�&KDUWDLQYLOOLHUV� 
$X�SD\V�FH�Q
pWDLW�SDV�WUqV�EHDX�j�YRLU��OHV�PDLVRQV�DYDLHQW�pWp�YLVL�
WpHV�HW�GpYDOLVpHV�GX�OLQJH��GHV�FDVVHUROHV��GHV�FRXYHUWXUHV�HW�DXWUHV�
FKRVHV�XWLOHV�GDQV� FHV�PRPHQWV�GLIILFLOHV�� ,O� D� IDOOX� DXVVL� IDLUH� GX�
JUDQG� QHWWR\DJH�� /HV� SRXOHV� DYDLHQW� pWp� ODLVVpHV� VXU� SODFH�� WXpHV��
LQFRQVRPPDEOHV�� SRXUULHV�� OHV� RHXIV� FRXYpV� DYDLHQW� pWp� FDVVpV� HW�
ODLVVpV� DX� VROHLO� �� F
pWDLW� XQH�SXDQWHXU��/HV� VDORLUV� FRQWHQDQW�GH� OD�
YLDQGH�GH�SRUF�DYDLHQW�pWp�RXYHUWV�HW�QRQ�UHIHUPpV��OD�YLDQGH�DYDLW�
WRXUQp�� PDLV� PDOJUp� WRXW� FHOD� WRXW� OH� PRQGH� pWDLW� FRQWHQW� G
rWUH�
UHQWUp�FKH]�VRL� 
/HV�KRPPHV�TXL�DYDLHQW�ODLVVp�OHXU�UpFROWH�VRQW�UHWRXUQpV�GDQV�OHV�
FKDPSV�HW�XQH�RGHXU�FDGDYpULTXH�OHV�PHQD�VXU�OHV�FRUSV�GH�VROGDWV��
WXpV� SDU� O
HQQHPL�� 'HV� 6pQpJDODLV� GH� OD� �qPH� 'LYLVLRQ� /pJqUH�
G
,QIDQWHULH�&RORQLDOH��PRUWV�SRXU�OD�SDWULH��IXUHQW�WUDQVSRUWpV�GDQV�
GHV� WRPEHUHDX[�SRXU�rWUH�HQWHUUpV�GLJQHPHQW�GDQV�QRWUH�FLPHWLqUH�
R�� SHQGDQW� GH� QRPEUHXVHV� DQQpHV� QRXV� DYRQV� pWp� WpPRLQ� GH� FH�
WULVWH� VRXYHQLU�� /HV� FDVTXHV� D\DQW� DSSDUWHQXV� DX[� VROGDWV� pWDLHQW�
WURXpV��&H�TXL�QH�IDLVDLW�DXFXQ�GRXWH��FHV�KRPPHV�DYDLHQW�pWp�DFKH�
YpV�G
XQH�EDOOH�GDQV�OD�WrWH� 
(OLDQH� )2848(7 ª� >&KDUWDLQYLOOLHUV� ,QIRUPDWLRQV� &RPPXQDOHV� GH�
GpFHPEUH�����@ 
 
(W� OH���� MXLQ�������QRXV�GLW� OH�0DLUH��-HDQ�'XFDVVH��ORUV�GH�
O¶LQDXJXUDWLRQ��OH����QRYHPEUH�������GH�OD�VWqOH�j�OD�PpPRLUH�
GHV�VROGDWV�GX���H�5�7�6��PRUWV�VXU�OD�FRPPXQH��© �OD�SRSXOD�
WLRQ� DYDLW�� j� O¶H[FHSWLRQ� GH� TXHOTXHV� SHUVRQQHV� kJpHV�� TXLWWp� OD�
FRPPXQH�HW�VH�WURXYDLW�HQ�H[RGH�VXU�OHV�URXWHV� ª 
 
3RXUWDQW�� OH� ��� MXLQ��
-HDQ� 0RXOLQ�� 3UpIHW�
G¶(XUH-HW-/RLU� GHSXLV�
OH� ��� MDQYLHU� ������
SXEOLH� XQH� DGUHVVH�
DX[�KDELWDQWV�G¶(XUH-HW
-/RLU� GDQV� ODTXHOOH� LO�
OHXU� pFULW� �� © 9RV� ILOV�
UpVLVWHQW� YLFWRULHXVHPHQW�
j� OD� UXpH� DOOHPDQGH��
6R\H]� GLJQHV� G¶HX[� HQ�
UHVWDQW�FDOPHV� 
$XFXQ� RUGUH� G¶pYDFXD�
WLRQ�GX�GpSDUWHPHQW� � Q¶D�
pWp� GRQQp� SDUFH� TXH� ULHQ�
QH� OH� MXVWLILH�� 1¶pFRXWH]�
SDV�OHV�SDQLTXDUGV���� ª� 
&HW� DSSHO� VHUD� LQVpUp�
GDQV� OHV� MRXUQDX[� OR�
FDX[� GX� OHQGHPDLQ��
GRQW� FH� VHUD� XQH� GHV�
GHUQLqUHV�SDUXWLRQV�DYDQW�VHSWHPEUH������ 
 

���������� � 
&RPEDWV�j�*URJQHXO�HW�j�&KDUWDLQYLOOLHUV 

 
/H����MXLQ��DSUqV� O
RFFXSDWLRQ�GH�1RJHQW� OH�5RL�HW�0DLQWHQRQ�SDU�
OHV� WURXSHV� DOOHPDQGHV�� XQH� JUDYH�PHQDFH� GH� GpERUGHPHQW� SDU� OD�
51�����QRWUH�DFWXHO�&'������VH�GHVVLQH� 
¬�O¶(VW��0DLQWHQRQ��G
R�� OH��H�=RXDYHV�V¶HVW� UHSOLp��Q
D�SX�rWUH�UH�
SULVH�� XQ� GpWDFKHPHQW� GX� ,,���H� 576� HVW� UHMHWp� VXU� %RXJODLQYDO�
DYHF�GHV�SHUWHV� 
 
/HV� F\FOLVWHV� DOOHPDQGV� GX�5DGI� ���� TXL� RQW� FRPEDWWX�� OH�PDWLQ��
URXWH� GH� %RXJODLQYDO�� Q
RQW� ODLVVp� DX� 1RUG� GHV� 7HUUDVVHV� TXH�
TXHOTXHV� GpWDFKHPHQWV� FKDUJpV� GH� GRQQHU� O
DOHUWH� DX� FDV� R�� GHV�
JURXSHV�IUDQoDLV�VH�GLULJHUDLHQW�YHUV�OH�6XG�j�FH�QLYHDX��/H�JURV�GH�
FH�EDWDLOORQ�V
HVW�GpSOR\p�VXU�OH�SODWHDX��HQWUH�O
H[WUpPLWp�1RUG�GHV�
7HUUDVVHV�HW�OHV�ERLV�VLWXpV�j�O
2XHVW�GX�FDPS�GH�&pVDU��SRXU�IRUPHU�
XQ�EDUUDJH��HQ�DWWHQGDQW�O
DUULYpH�GH�UHQIRUWV�G
DUWLOOHULH�HW�FHOOH�GHV�
SUHPLqUHV�FRPSDJQLHV�GX���H�UpJLPHQW�GH�FDYDOHULH��OH�55���� 
 

2FFXSHU�0DLQWHQRQ 
 
/H�UHSOL�SUpPDWXUp�GH�O¶DLOH�JDXFKH�GH�OD���qPH�'LYLVLRQ�G¶,QIDQWH�
ULH� �',��� DX[� SULVHV� DYHF� OD� �qPH� ',� GH� OD�:HKUPDFKW�� TXL� SUR�
JUHVVH�VXU�OD�ULYH�GURLWH�GH�O¶(XUH��DFFHQWXH�HQFRUH�FHWWH�PHQDFH�� 



�� 

 
3RXU� O
HQUD\HU�� j� �� KHXUHV� GX� PDWLQ�� RUGUH� HVW� GRQQp� DX� ��H�
5�7�6���HQ�UpVHUYH�j�%HUFKqUHV-OD-0DLQJRW��G
RFFXSHU�LPPpGLD�
WHPHQW�0DLQWHQRQ�HW�GH�VH�FRXYULU�YHUV�O
(VW� 
&
HVW� OH�FDSLWDLQH�$XODJQLHU��FRPPDQGDQW�GH� OD���H�FRPSDJQLH��
TXL�HVW�FKDUJp�GH�FHWWH�PLVVLRQ� 
6RXKDLWDQW�GLVVLPXOHU�VRQ�DYDQFH��OH�FDSLWDLQH�IDLW�SURJUHVVHU�VHV�
KRPPHV�OH�ORQJ�GH�OD�IRUrW�GH�%RXJODLQYDO��/HV�7HUUDVVHV���7RX�
WHIRLV��j�SHLQH�O
DYDQW-JDUGH�V
\�HVW-HOOH�HQJDJpH�TX
HOOH�HVW�SULVH�

j�SDUWLH�SDU�GHV�WLUV�G
DUUrW�GH�O
DUWLOOHULH�HQQHPLH� 
&KDQJHDQW� GH� VWUDWpJLH�� OD� FRORQQH� V
RULHQWH� YHUV� OH� KDPHDX� GH�
7KpOpYLOOH��SXLV�WUDYHUVH��YHUV���K��OD�1����DFWXHOOH�5'������R��
HOOH�FURLVH�XQ��IORW�LQLQWHUURPSX�GH�OD�SRSXODWLRQ�FLYLOH�VH�KkWDQW�
YHUV� OH� VXG��YHQDQW�GH�0DLQWHQRQ���3RXU�pYLWHU� OHV� VROGDWV�DOOH�
PDQGV�SRVLWLRQQpV�OH�ORQJ�GHV�7HUUDVVHV��GRQW�LO�D�pWp�SUpYHQX�
SDU�XQ�RIILFLHU�GH�PDULQH� UHWUDLWp�� OH� FDSLWDLQH�$XODJQLHU� Gp�
FLGH�GH�V
pORLJQHU�GH�OD�1����HW�GH�UHMRLQGUH�*URJQHXO��YLD�&KDU�
WDLQYLOOLHUV��j�O
DEUL�GHV�FRXYHUWV�ERLVpV�GH�OD�YDOOpH�GX�9DX�� 
 
&HWWH�SRVLWLRQ�DWWHLQWH��XQH�VHFWLRQ�GH�WLUDLOOHXUV�HVW�GpSOR\pH�
OH�ORQJ�GH�OD�URXWH�GH�&KDUWUHV�DYHF�PLVVLRQ�GH�ORFDOLVHU�OHV�
VROGDWV�$OOHPDQGV�� 
$UULYpV�VXU� OH�ERUG�GH�OD�URXWH��OHV�WLUDLOOHXUV�SURJUHVVHQW�HQ�GL�
UHFWLRQ�GH�0DLQWHQRQ��HQ�UDPSDQW�GDQV�OH�IRVVp�TXL�OD�ORQJH��,OV�
PRQWHQW�GDQV�OHV�DUEUHV�ERUGDQW�OD�1DWLRQDOH����HW��DYHF�
XQH�YXH�FODLUH�VXU�OHV�IDLEOHV�SOLV�GX�WHUUDLQ��LOV��RXYUHQW�OH�IHX�
VXU� OHV� VROGDWV� DOOHPDQGV�TXL� V¶DYHQWXUHQW� j�GpFRXYHUW��
1XPpULTXHPHQW� DVVH]� IDLEOHV�� OHV� F\FOLVWHV� DOOHPDQGV�
Q¶DWWDTXHQW�SDV�� 
,QIRUPp�UDSLGHPHQW�GH�O
pYROXWLRQ�GDQV�OH�VHFWHXU�GH�*URJQHXO�
&KDUWDLQYLOOLHUV�� OH� FRPPDQGHPHQW� DOOHPDQG� GpSrFKH� XQ�
JURXSH�G
DUWLOOHULH� 
 
'
DSUqV� OH� -RXUQDO� G¶2SpUDWLRQV� �-02�� DOOHPDQG�� OD� VLWXDWLRQ�
GHV�WURXSHV�HQ�GpEXW�G
DSUqV-PLGL�HVW�DLQVL�GpFULWH���©�/
HQQH�
PL�HVW�ORFDOLVp�VXU�OD�FRWH������>VXU�OH�FKHPLQ�,&�����j�O
RXHVW�GH�
*URJQHXO@��6XU�OD�SHQWH�QXH��O
DYDQFH�HVW�OHQWH��PDOJUp�OH�VRXWLHQ�
GH�O
DUWLOOHULH��'DQV�OHV�DUEUHV�TXL�ERUGHQW�OD�URXWH�>OD�1���@��LO�\�
D� GHV� WLUHXUV� WUqV� JrQDQWV� TXL� RQW� XQH� YXH� FODLUH� VXU� OHV� IDLEOHV�
SOLV�GX�WHUUDLQ�>���@��,OV�WXHQW�GHX[�GH�QRV�KRPPHV�G
XQH�EDOOH�HQ�
SOHLQH� WrWH��4XDQG� OH��H�JURXSH�G
DUWLOOHULH�GH�)$5����DUULYH�� LO�
DYDQFH� VHV� FDQRQV� TXL� WLUHQW� GLUHFWHPHQW� VXU� OHV� DUEUHV�� FH� TXL�
DSSRUWH�XQ�VRXODJHPHQW�FHUWDLQ�ª� 
 
7URLV� WLUDLOOHXUV� WRXFKpV�j�PRUW�� WRPEHQW�GHV�DUEUHV�� ,OV�VHURQW�
HQWHUUpV�DX�SLHG�G¶XQ�YLHX[�SRLULHU� OH� ORQJ�GH� OD� URXWH�� DX�
QLYHDX� GX� SRLQW� NLORPpWULTXH� ���� 3XLV� O¶DUWLOOHULH� � SLORQQH� OHV�
SRVLWLRQV�GX���H�5�7�6��j�*URJQHXO� 
 
5HQIRUFp� SDU� GH� QRXYHOOHV� XQLWpV� FRPEDWWDQWHV�� OH� JURXSHPHQW�
G
DYDQW-JDUGH� GHV� F\FOLVWHV� GH� OD� :HKUPDFKW� YD� UHSUHQGUH� VD�
SURJUHVVLRQ� 

 
/HV� JURXSHV� GH� FRPEDW� GH� WLUDLOOHXUV� GX� ��H� 576�� HQ� SRVLWLRQ�
SUqV�GH�*URJQHXO��VRQW�DORUV�©�SULV�VRXV�OHV�IHX[�TXL�SURYLHQQHQW��
G
XQH�SDUW��GHV�7HUUDVVHV��G
DXWUH�SDUW��GHV�KDXWHXUV�VXG�GH�0DLQ�
WHQRQ�ª 
 
8Q�JURXSH�GH�OD�&$%���GRQW�OHV�PLWUDLOOHXVHV�WLUHQW�VDQV�GLVFRQ�
WLQXHU� HVW� UDSLGHPHQW� UHSpUp� HW� DWWDTXp� j� VRQ� WRXU�� /H� VRXV-
OLHXWHQDQW�GH�)RQWJDOODQG�TXL�OH�FRPPDQGH�HVW�JULqYHPHQW�EOHV�

Vp�j�O
pSDXOH�GURLWH� 

¬� FH� PRPHQW�� OH� FDSLWDLQH� $XODJQLHU�� MX�
JHDQW�TXH�OHV�FDQRQV�GH����QH�VRQW�G
DXFXQH�
XWLOLWp�GDQV� OD� SRVLWLRQ�R�� LOV� VRQW� j� O
DYDQW��
OHV� IDLW� UDPHQHU�SOXV�HQ�DUULqUH��VXU� OD� URXWH�
GH� &KDUWUHV� DX� PR\HQ� GHV� FKHQLOOHWWHV� TXL��
HQ�PrPH�WHPSV��WUDQVSRUWHQW�HW�pORLJQHQW�GX�
FKDPS� GH� EDWDLOOH� GHV� EOHVVpV�� ,QVWDOOp� VXU�
O
DII�W�G
XQ�FDQRQ�GH�����OH�VRXV-OLHXWHQDQW�D�
HQFRUH� OD� SUpVHQFH� G
HVSULW� HW� OH� FRXUDJH�

G
DSSHOHU�VRQ�VRXV-RIILFLHU�DGMRLQW�HW�GH�OXL�LQGLTXHU�FRPPHQW�LO�
GRLW�SRXUVXLYUH�VD�PLVVLRQ� 
 
/¶REMHFWLI�SRXU�OHV�WLUDLOOHXUV�IUDQoDLV�Q¶HVW�SDV�G¶pWDEOLU�XQH�
OLJQH�GH�GpIHQVH�PDLV�G¶DWWHLQGUH�0DLQWHQRQ� 
'H�OD�SRVLWLRQ�GH�*URJQHXO��OH�FDSLWDLQH�$XODJQLHU�HQYRLH�SDU�OHV�
ERLV�� OHV� XQV� DSUqV� OHV� DXWUHV��GHV�SHORWRQV�� HQ�GLUHFWLRQ�GH�FHW�
REMHFWLI�� 
©�7RXWHV�OHV�WHQWDWLYHV�GH�GpERUGHPHQW�VRQW�YDLQHV��8Q�VHUJHQW-
FKHI� DIULFDLQ� HQWUDvQH�GHX[�JURXSHV�GH� FRPEDW� G
XQH� VHFWLRQ� HW�
UpXVVLW� HQILQ� j� ERXVFXOHU� O
DGYHUVDLUH�� XQ� SHX� DYDQW� OD�*ODFLqUH�
>JURWWH�GDQV�OD�IDODLVH��SUqV�GX�*&����HQ�IDFH�GX�GpEXW�GH�O
DTXH�
GXF@��/H�FDSLWDLQH�QH�UHYHUUD�MDPDLV�FHV�EUDYHV��ª 
 

/HV� FRUSV� UHOHYpV� GDQV�
FH�VHFWHXU� LQGLTXHQW�TXH�
FHUWDLQV� RQW� SX� WUDYHUVHU�
O¶(XUH� HW� DWWHLQGUH� OH� KD�
PHDX� GH� 0DLQJRXUQRLV�
SUqV�GH�OD�JDUH�GH�0DLQ�
WHQRQ� 
/HV� pOpPHQWV� GH� WrWH� GX�
UpJLPHQW�DOOHPDQG�GH�FDYD�
OHULH� �55� ���� DUULYHQW� j�
0DLQWHQRQ�YHUV����K���� 

 
/D� �H� XQLWp� GH� FH� UpJLPHQW� HVW� GLULJpH� GDQV� OD� YDOOpH� GH� O
(XUH�
SRXU�FRXYULU�OHV�FRPEDWWDQWV�DOOHPDQGV�DYDQFpV�VXU�OH�SODWHDX�GX�
F{Wp�(VW��(OOH�SURJUHVVH�UDSLGHPHQW��FDU�HOOH�QH�UHQFRQWUH�DXFXQH�
WURXSH�IUDQoDLVH�RUJDQLVpH�� 
&HWWH�FRORQQH�HQWUH�GDQV�-RX\�j����K�����¬�OD�YXH�GHV�SUHPLHUV�
$OOHPDQGV��OD�VHFWLRQ�GX���H�*5',�TXL�JDUGH�OH�SRQW�VXU�O
(XUH�
HW�OHV�HQWUpHV�1RUG�HW�(VW�GX�YLOODJH�VH�UHSOLH�VDQV�FRPEDWWUH� 
 

&RPEDWV�j�*URJQHXO��� 
 
/D� �qUH� XQLWp� GX�55���� HVW� HQJDJpH� HQWUH�0DLQWHQRQ� HW�&KDU�
WDLQYLOOLHUV��SRXU� UHQIRUFHU� OH�JURXSHPHQW�G
DYDQW-JDUGH�GHV�F\�
FOLVWHV� DOOHPDQGV��¬�SDUWLU� GH� FH�PRPHQW�� OD� WRXUQXUH�SULVH�SDU�
O
DIIURQWHPHQW� HQWUH� )UDQoDLV� HW� $OOHPDQGV� FKDQJH� WRWDOHPHQW�
G
LQWHQVLWp� 
 

8Q�RIILFLHU�FLWp�j�O¶RUGUH�GX�5pJLPHQW��
SRXU�VRQ�DWWLWXGH�FRXUDJHXVH�ORUV 
GHV�FRPEDWV�GH�&KDUWDLQYLOOLHUV 

GX������������ 
7DEOHDX�G¶+211(85�« 

&LWDWLRQ�j�O¶RUGUH�GX�5pJLPHQW 
'H�)RQWJDOODQG��VRXV-OLHXWHQDQW 

-HXQH�RIILFLHU��DXVVL�PRGHVWH�TXH�EUDYH��V¶HVW�
IDLW�UHPDUTXHU�SDU�VRQ�DFWH�GH�FRXUDJH�HW�VRQ�
VDQJ-IURLG�HQ�WRXWHV�FLUFRQVWDQFHV��%OHVVp�DX�

FRPEDW�GH�&KDUWDLQYLOOLHUV��YHUV�0DLQWHQRQ���OH�
���MXLQ�������DOORQJp�VXU�XQ�DII�W�GH�����D�

FRQWLQXp�j�GRQQHU�GHV�RUGUHV�j�VRQ�VRXV-RIILFLHU�
DGMRLQW��1H�V¶HVW�ODLVVp�pYDFXHU�TX¶DSUqV�DYRLU�
pWp�FHUWDLQ�TXH�VD�VHFWLRQ�GH�PLWUDLOOHXVHV�pWDLW�

HQ�PHVXUH�GH�SRXUVXLYUH�VD�PLVVLRQ� 
6RXUFH ��/H�3HWLW�-RXUQDO�'LPDQFKH 

���VHSWHPEUH����� 

 



�� 

6DQV� DXFXQ� DSSXL� GH� OHXU� DUWLOOHULH� © UHSOLpH ª� OD� YHLOOH�� OH�
FRPEDW�GHV�VROGDWV�GX���H�576�GHYLHQW�GpVHVSpUp� 
3RXUWDQW��©�1RXV�Q
DYRQV�SDV� OD�SDUWLH�EHOOH��pFULW� OH� UpGDFWHXU�GX�
-02�GHV�5DGIDKUHU��/
HQQHPL�VH�GpIHQG�ELHQ��1RXV�DYDQoRQV�OHQWH�
PHQW�HW�QRXV�DXVVL�DYRQV�GHV�SHUWHV��ª 
/HV�FRPEDWV�GXUHQW�DX�PRLQV�GHX[�KHXUHV� 
3XLV�� UDSLGHPHQW�� OHV� F\FOLVWHV� DOOHPDQGV� DWWHLJQHQW� OD� FRWH� �����
SUqV�GH�*URJQHXO�HW�OH�FKHPLQ�,&�����OH�ORQJ�GXTXHO�OD�VHFWLRQ�GH�OD�
�H�FRPSDJQLH�GX���H�576�V
HVW�EDWWXH�©� VDQV�HVSULW�GH� UHFXO� ª��6XU�
RUGUH�� OHV� VXUYLYDQWV� GH� FHWWH� VHFWLRQ� WHQWHQW�G
pFKDSSHU� j� O
pWUHLQWH�
DOOHPDQGH��,OV�ODLVVHQW�GHUULqUH�HX[�DX�PRLQV����WXpV��GRQW����VXU�OD�
FRPPXQH�GH�6W-3LDW �� 
3HQGDQW�TXH�OD�VHFWLRQ�GX�OLHXWHQDQW�'RO]\�WLHQW�HQFRUH�VXU�OD�OLJQH�
*URJQHXO-&KDUWDLQYLOOLHUV�� OH� FDSLWDLQH� $XODJQLHU� RUGRQQH� XQ� UHSOL�
VXU�&KDUWDLQYLOOLHUV�GH�WRXW�OH�UHVWH�GX�JURXSHPHQW��6DQV�VH�UHWUDQ�
FKHU�GDQV� OHV�EkWLPHQWV�GH� OD�FRPPXQH�GpVHUWpH�� LO� V
HIIRUFH�
G
RUJDQLVHU�XQH�OLJQH�GH�GpIHQVH�GH�SDUW�HW�G
DXWUH�GX�YLOODJH��OH�ORQJ�
GX�FKHPLQ�GH�%HUFKqUHV��j�O
2XHVW��HW�VXU�OD�URXWH�GH�6W-3LDW��j�O
(VW� 
 

«�0DVVDFUHV�j�&KDUWDLQYLOOLHUV 
 
9HUV����KHXUHV��j�OD�VXLWH�GH�FHWWH�PDQ°XYUH��OHV�$OOHPDQGV�UDS�
SURFKHQW�OHXUV�FDQRQV�GH���� 
3HQGDQW�TX
LOV�OHV�LQVWDOOHQW��F
HVW��SRXU�OHV�DUWLOOHXUV��XQ�©�VSHFWDFOH�
LQFUR\DEOH�ª��DLQVL�TXH�O
D�pFULW�O
RIILFLHU�TXL�GLULJH�O
XQH�GHV�EDWWH�
ULHV��©�6RUWDQW�GX�ERLV�>FH�QH�SHXW�rWUH�TXH�OH�ERLV�GH�OD�9DOOpH�GX�
9DX@��j�������PqWUHV�j�SHLQH�GH�QRXV��GHV�KRUGHV�GH�QqJUHV�V
DYDQ�
FHQW�DX�SDV�GH�FRXUVH�� ,OV�YLHQQHQW�GURLW� VXU�QRXV��(VW-FH�TX
LOV�QH�
QRXV�YRLHQW�SDV�"�1RXV�DJLVVRQV�YLWH��/
HQQHPL�UHSUpVHQWH�XQH�IRUFH�
GH�GHX[�FRPSDJQLHV�>O
$OOHPDQG�� LPSUHVVLRQQp��D� IRUFp�VXU� O
HIIHF�
WLI@� 
1RV�FDQRQV�QH�IRQW�SDV�OHV�FKRVHV�j�PRLWLp�>���@��/HV�QqJUHV�VRQW�SULV�
VRXV�XQH�JUrOH�G
REXV��GHYDQW��GHUULqUH��1RXV�WLURQV�DOWHUQDWLYHPHQW�
FRXUW� HW� ORQJ�� OH� FHUFOH� VH� UHVVHUUH�� &
HVW� XQ� VSHFWDFOH� TXL� UHWLHQW�
WRXWH�QRWUH�DWWHQWLRQ���,O�Q
\�D�SOXV�EHDXFRXS�GH�YLYDQWV�Oj-EDV���2Q�
OHV�IDLW�SULVRQQLHUV�XQ�SDU�XQ��2QW-LOV�DJL�SDU�ErWLVH�"�3DU�WpPpULWp�"�
ª 
/H� OLHXWHQDQW� (GHU� GH� OD� �H� EDWWHULH� GH� ?
$5� ��� SRXUVXLW� DLQVL� VRQ�
UpFLW���©�>8Q�SHX�SOXV�WDUG@��WRXV�OHV�DUWLOOHXUV�WHQGHQW�OH�EUDV�YHUV�OD�
JDXFKH��'X�YLOODJH�GH�&KDUWDLQYLOOLHUV�ERPEDUGp�>SDU�QRV�FDQRQV@��
YRLOj� TX
XQH� VHFRQGH� YDJXH� VRUW� HW� V
DYDQFH�� LPSDVVLEOH�� YHUV� OD�
URXWH��/HV�pOpPHQWV�GX�EDWDLOORQ�GH�F\FOLVWHV�TXL� VRQW� MXVWH�HQ� IDFH�
G
HX[�YRQW�VH�WURXYHU�HQ�JUDQG�SpULO� 
0DLV�OHV�REXVLHUV�VRQW�Oj��(W�O
KRUULEOH�VSHFWDFOH�VH�UpSqWH���j�� ����
PqWUHV�GH�GLVWDQFH��OHV�1RLUV�TXL�DWWDTXHQW�VRQW�SULV�GH�SOHLQ�IRXHW��
,OV�HVVDLHQW�G
pYLWHU� OH� IHX��PDLV�ELHQ�SHX�\�SDUYLHQQHQW��(W�FHX[-Oj�
VRQW� DEDWWXV� RX� IDLWV� SULVRQQLHUV� SDU� OHV� F\FOLVWHV��'HV� FRUSV� VDQ�
JODQWV�V
HQWDVVHQW�Oj�R��D�HX�OLHX�FH�IHX�PHXUWULHU��ª 
 
'DQV� XQ� WH[WH� DOOHPDQG� SOXV� JpQpUDO�� FHV� FDQRQQDGHV� VRQW� DLQVL�
FRPPHQWpHV� �� ©�(Q� SOXVLHXUV� RFFDVLRQV�� QRXV� DYRQV� SX� FRQVWDWHU�
TXH� OD� YDOHXU� GH� FHV� WURXSHV� FRORQLDOHV� Q
pWDLW� SDV� JUDQGH�� 1RXV�
O
DYRQV� YpULILp� HQ�GHX[�RFFDVLRQV��'DQV� O
XQ�GHV� FDV�� >j� O
RXHVW�GH�
0DLQWHQRQ@�LOV�IXUHQW�DQpDQWLV�DSUqV�XQH�WHQWDWLYH�G
DVVDXW�VXU�XQH�
EDWWHULH� ORXUGH�TXL� FKDQJHDLW� GH�SRVLWLRQ��5DSLGHV� FRPPH� O
pFODLU��
OHV� FDQRQQLHUV�RQW� UpDUPp�� ,OV� RQW� IDLW� IHX�j�ERXW�SRUWDQW� GDQV� OHV�
1RLUV� TXL� FKDUJHDLHQW�� /HV� pFODWV� RQW� RXYHUW� GHV� VLOORQV� VDQJODQWV�
GDQV�OD�YDJXH�KXUODQWH�GHV�DVVDLOODQWV��$XFXQ�Q
D�DWWHLQW�OHV�FDQRQV�
>���@��ª 
 
/H���MRXUQDO�GHV�RSpUDWLRQV���GX�UpJLPHQW�DOOHPDQG�VLJQDOH�TXH� OHV�
FRPEDWV�ILQLUHQW�YHUV����KHXUHV����DSUqV�XQH�WURLVLqPH�FDQRQQDGH�
DXVVL�PHXUWULqUH�TXH�OHV�SUpFpGHQWHV� 
 
$LQVL�TX
HQ�WpPRLJQH�OH�-02�GH�OD�,,�55�����GHV�RIILFLHUV�RQW�REVHU�
Yp��GHSXLV�OH�3&�GH�FHWWH�XQLWp�LQVWDOOp�VXU�OHV�KDXWHXUV�j�O
RXHVW�GH�
-RX\��XQH�WURLVLqPH�DWWDTXH�DX�FDQRQ��SOXV�WDUGLYH���©����K�����/
HQ�
QHPL�FRPPHQFH�j�VH�UHSOLHU��/HV�QqJUHV�SDUWHQW�YHUV�OH�VXG��FRPSD�
JQLH�SDU� FRPSDJQLH� >�VHFWLRQ�SDU� VHFWLRQ��DXUDLW�PLHX[� FRQYHQX@��
PDUFKDQW�VDQV�VH�FRXUEHU��8QH�SDUWLH�G
HQWUH�HX[�WUDYHUVH�OD�URXWH�
SULQFLSDOH�>OD�1���@�DX�QRUG�GH�-RX\��/
DUWLOOHULH�WLUH�GDQV�OH�WDV��OHV�
PLWUDLOOHXVHV� HW� OHV� IXVLOV� IRQW� IHX� VDQV� UHOkFKH� VXU� O
HQQHPL�TXL� VH�
UHSOLH��&H�IXW�XQH�LPDJH�LQRXEOLDEOH�DWURFH��XQ�UpJLPHQW�GH�6pQpJD�
ODLV�IXW�DQpDQWL��,O�Q
\�HXW�TXH�SHX�GH�SULVRQQLHUV��ª 
 
&
HVW�SUREDEOHPHQW�DX�FRXUV�GH� O
XQ�GH�FHV� WLUV�DX�FDQRQ�TX
RQW�pWp�
WXpV���� WLUDLOOHXUV�GRQW� OHV�FRUSV�RQW�pWp�UHWURXYpV�GDQV� OHV�FKDPSV�
DX�VXG�GX�FKHPLQ�GH�%HUFKqUHV��j�O
RXHVW�GH�OD�1���� 
 

/(�5(3/, 
 

©� /¶RUGUH� GH� UHSOL� SDUYLHQW� j� OD�'�,�� YHUV� ��� KHXUHV�� DYDQW� TXH� OD�
VLWXDWLRQ�H[DFWH�GX�����5�7�6��QH�VRLW�FRQQXH��ª��/HV�XQLWpV�UpJLPHQ�
WDLUHV� HW� OH� �H� EDWDLOORQ� VH� GpFURFKHQW� GH� %HUFKqUHV� HW� GH� 6DLQW-
*HUPDLQ�VRXV�OD�SURWHFWLRQ�GHV�FDQRQV�GH����HW�GHV�FKHQLOOHWWHV��'HV�
PRWRF\FOLVWHV� HQQHPLV� EDUUHQW� OD� URXWH� GH� 3RLVYLOOLHUV�� OH� EDWDLOORQ�
GRLW�DWWDTXHU�j�OD�EDwRQQHWWH�HW�DX�FRXSH-FRXSH��/H�PrPH�LQFLGHQW�VH�
UHSURGXLW�j�KDXWHXU�GH�&KDUWUHV� 
¬�O¶(VW��OH��H�%DWDLOORQ�UpVLVWH�GDQV�%RXJODLQYDO�MXVTX
j���K��KHXUH�j�
ODTXHOOH�SDUYLHQW� O¶RUGUH�GH�UHSOL��/HV�pOpPHQWV�GHV��HU�HW��H�%DWDLO�
ORQV�VH�UHJURXSHQW�j�3RLVYLOOLHUV��PDLV�j� OD�VRUWLH�VXG�GX�YLOODJH� LOV�
VRQW� SULV� GH� IODQ�SDU� GHV� DXWRPLWUDLOOHXVHV�TXL� OHV� GLVSHUVHQW�� HW� VH�
GLULJHQW�HQVXLWH�VXU�'DQJHDX�j����NP�DX�VXG� 
 
/H� ��H� 5�7�6��� GRQW� FHUWDLQV� pOpPHQWV� Q
RQW� HX� FRQQDLVVDQFH� GH�
O
RUGUH�GH�UHSOL�TX¶HQ�ILQ�GH�MRXUQpH��GpFURFKH�GLIILFLOHPHQW�DX�FRXUV�
GH�OD�QXLW��KDUFHOp�SDU�GHV�WLUV�G
DUWLOOHULH�HW�WDORQQp�SDU�GHV�GpWDFKH�
PHQWV� OpJHUV� GH� EOLQGpV� HW� GH� PRWRF\FOLVWHV�� 'H� SHWLWHV� FRORQQHV�
ILOHQW�YHUV�OH�VXG�j�PDUFKH�IRUFpH��ODLVVDQW�GHUULqUH�HOOHV�FHX[�TXL�QH�
SHXYHQW�VXLYUH�FH�WUDLQ�G
HQIHU�� 
© «��OHV�WURXSHV�VRQW�H[WpQXpHV�HW�HOOHV�RQW�j�IDLUH�XQH�pWDSH�j�SLHG�
GH����NLORPqWUHV��/¶DEVHQFH�GHV�XQLWpV�GX�7UDLQ�FH�MRXU-Oj��FR�WHUD�
DXVVL�FKHU�TXH�OH�FRPEDW�OXL-PrPH��ª� 
 
(Q�FH����MXLQ�DX�VRLU��3DXO�5H\QDXG��TXL��FRPPH��GH�*DXOOH��VRXKDLWH�
FRQWLQXHU�OH�FRPEDW�HW�UHIXVH�GH�GHPDQGHU�XQ�DUPLVWLFH��GpPLVVLRQQH�
GH�OD�3UpVLGHQFH�GX�&RQVHLO�GHV�PLQLVWUHV� 
 
'DQV� OD�QXLW�GX����DX���� MXLQ��GHV�VROGDWV�GX���H�576�VRQW�HQFRUH�
SUpVHQWV�GDQV�OH�VHFWHXU�GH�&KDUWDLQYLOOLHUV��/HV�UHVFDSpV�GX�JURXSH�
PHQW�GX�FDSLWDLQH�$XODJQLHU�VRQW�SHX�QRPEUHX[��5HJURXSpV�GDQV�OHV�
ERLV�DX�VXG�GH�&KDUWDLQYLOOLHUV��LOV�HQWUHSUHQQHQW�SDU�SHWLWV�JURXSHV��
j�OD�WRPEpH�GH�OD�QXLW��GH�SURJUHVVHU�GDQV�OD�SODLQH�� 
/H�-02�GH�O
XQLWp�DOOHPDQGH�,�55����UDSSRUWH���©�/H��H�HVFDGURQ�
HVW�GLULJp� VXU�&KDUWDLQYLOOLHUV�TX
LO� DWWHLQW�j����K�����/j�� LO�GRLW� DW�
WHQGUH� OHV�RUGUHV�GX�UpJLPHQW��'DQV� OD�QXLW�GX����DX���� MXLQ��j���K�
���� XQH� WURXSH� >GH� WLUDLOOHXUV� IUDQoDLV@� IRUWH� GH���� j� ���KRPPHV� D�
DWWDTXp��8Q�FDSRUDO-FKHI�TXL�pWDLW�GH�JDUGH�D�pWp�JULqYHPHQW�EOHVVp�
G
XQH�EDOOH� DX�YHQWUH�� ,O� HVW�GpFpGp�SHQGDQW� VRQ� WUDQVSRUW� DX�SRVWH�
VDQLWDLUH�GH�%RXOOD\-7KLHUU\�R��LO�D�pWp�LQKXPp��ª 
 
$SUqV�DYRLU�G��IRUFHU�OH�SDVVDJH�j�SOXVLHXUV�UHSULVHV��OH�GpWDFKHPHQW�
$XODJQLHU�� TXL� V
HVW� DPHQXLVp� HQ� FRXUV� GH� FKHPLQ�� DUULYH� DX� SHWLW�
MRXU�� OH� ��� MXLQ�� GDQV�XQ�YLOODJH� YHUV�0DLQYLOOLHUV��2Q�QH� VDLW� TXHO�
WUDMHW� LO� D� SX� HPSUXQWHU� GDQV� FH� VHFWHXU� WUXIIp� GH� VHFWLRQV� DOOH�
PDQGHV� 
'HV�pOpPHQWV�GX��qPH�EDWDLOORQ��TXL�V
HVW�UHSOLp�OH�GHUQLHU��VRQW�DLQVL�
FDSWXUpV� HQWUH� (UPHQRQYL,OH-OD-*UDQGH� HW� (UPHQRQYLOOH-OD-3HWLWH��
VDQV�SRXYRLU�RSSRVHU�GH�UpVLVWDQFH� 

/H����MXLQ�������DORUV�TXH�3pWDLQ�GHPDQGH�GH�FRQFOXUH�XQ�DUPLVWLFH�
TXL� VHUD� VLJQp� OH� ��� MXLQ� GDQV� © OD� FODLULqUH� GH� 5HWKRQGHV ª� GH� OD�
IRUrW� GH� &RPSLqJQH�� j� VHSW� KHXUHV� GX� PDWLQ�� OHV� SUHPLHUV� VROGDWV�
DOOHPDQGV� HQWUHQW� GDQV�&KDUWUHV�� ,OV� \� VRQW� © UHoXV ª�� � j� OD�3UpIHF�
WXUH��SDU�-HDQ�0RXOLQ��FHOXL�TXL�GHYLHQGUD�O¶XQLILFDWHXU�GHV�PRXYH�
PHQWV�GH�5pVLVWDQFH��HW��HU�3UpVLGHQW�GX�&RQVHLO�1DWLRQDO�GH�OD�5p�
VLVWDQFH��'HYDQW�VRQ�IHUPH�UHIXV�GH�VLJQHU�XQ�GRFXPHQW�DFFXVDQW�j�
WRUW��OHV�VROGDWV�DIULFDLQV�GH�O
DUPpH�IUDQoDLVH�GX�PHXUWUH�GH�FLYLOV��LO�
VHUD�DUUrWp�OH�VRLU�PrPH�HW�PDOWUDLWp�SDU�GHV�PLOLWDLUHV�DOOHPDQGV� 
 
'DQV� OHV� MRXUV� TXL� VXLYHQW�� OHV� KDELWDQWV� GX� GpSDUWHPHQW�� UDWWUDSpV�
VXU�OHV�URXWHV�GH�O
H[RGH�SDU�O
DUPpH�DOOHPDQGH��SUHQQHQW�OH�FKHPLQ�
GX� UHWRXU��SRXU�GpFRXYULU�SDUIRLV� OHXU�PDLVRQ� HQGRPPDJpH�RX�Gp�
WUXLWH�SDU�XQ�ERPEDUGHPHQW��RX�HQFRUH�SLOOpH�SHQGDQW�OHXU�DEVHQFH��
0DLV� VL� FHUWDLQV� UpIXJLpV�RQW�SX�UHQWUHU�FKH]�HX[�GqV� OH���� MXLQ�� OH�
UHWRXU�j�OD�QRUPDOH�QH�VH�IDLW�TXH�SURJUHVVLYHPHQW� 
 



�� 

/H� ��� MXLQ� ������ /\RQ� HVW� GpFODUpH� YLOOH� RXYHUWH�� HW� XQ� FHUWDLQ�
JpQpUDO� GH� *DXOOH�� HQ� ILQ� GH� MRXUQpH�� VXU� OHV� RQGHV� GH� OD� %%&��
© LQYLWH��OHV�RIILFLHUV�HW�OHV�VROGDWV�IUDQoDLV�����OHV�LQJpQLHXUV�HW�OHV�
RXYULHUV� VSpFLDOLVWHV� GHV� LQGXVWULHV� G
DUPHPHQW�� ���j� VH�PHWWUH� HQ�
UDSSRUW�DYHF�PRL ª��FDU��© OD�IODPPH�GH�OD�UpVLVWDQFH�IUDQoDLVH�QH�
GRLW�SDV�V
pWHLQGUH ª � 
 
3RXU� OD� �H� '�/�,�&��� HW� OHV� UHVFDSpV� GX� ��H� 576�� OD� EDWDLOOH�
V
DFKqYH�OH����MXLQ�����������NP�SOXV�DX�6XG��VXU�OD�ULYH�JDXFKH�
GH�OD�'RUGRJQH��DX�1RUG�GH�0RQED]LOODF��&
HVW�Oj�TX
LOV�UHFHYURQW�
O
RUGUH�GH�FHVVHU�OH�IHX��'XUDQW�FHV����MRXUV�GH�© UHSOL ª��OHV�VRO�
GDWV�GX���H�576�RQW�FRPEDWWX�XQ�MRXU�VXU�GHX[��HQ�HIIHFWXDQW�SOXV�
GH�����.P��� 
/H���H�5�7�6��HVW�GLVVRXV�j�O
LVVXH�GHV�FRPEDWV�GH�MXLQ������ 

 
8Q�WUqV�ORXUG�ELODQ�KXPDLQ 

 
6HORQ� OH� UDSSRUW�RIILFLHO�GH� O
eWDW-0DMRU�GH� OD��H�'�/�,�&��� OH���H�
5�7�6�� D� SHUGX� GX� �� DX� ��� MXLQ� ������ ��� RIILFLHUV� VXU� ��� HW�
� ��� KRPPHV�VXU�� �����&H�VRQW� OHV�SHUWHV� OHV�SOXV� LPSRUWDQWHV�
GH�FHWWH�GLYLVLRQ��HW�HOOHV�ILJXUHQW�SDUPL�OHV�SOXV�pOHYpHV�GHV�XQL�
WpV�FRPEDWWDQWHV�IUDQoDLVHV�HQ������ 
 
/D� MRXUQpH�GX����HVW� OD�SOXV�GXUH�TXH� OD��H�'�/�,�&��DLW� FRQQXH��
&RPSOqWHPHQW�HQ�IOqFKH��HOOH�D�G��IDLUH�IDFH�j�GHV�DWWDTXHV�FRQVp�
TXHQWHV��DFKDUQpHV�HW�SXLVVDQWHV� 
/H���H�576�D�pWp�OLWWpUDOHPHQW�pFUDVp� 
 
6XU�OHV�����KRPPHV�GX�© GpWDFKHPHQW�$XODJQLHU ª�TXL�RQW�TXLWWp��
%HUFKqUHV-OD-0DLQJRW�� OH� ��� MXLQ� ����� DX� PDWLQ�� SOXV� GHV�
GHX[� WLHUV� VRQW� WRPEpV�� GRQW� ��� j� &KDUWDLQYLOOLHUV�� ��� j�
6DLQW-3LDW�� �� j� %HUFKqUHV-OD-0DLQJRW�� �� j� 0DLQWHQRQ�� �� j�
0pYRLVLQV����j�+RX[������3DUPL�FHV�PRUWV�GHV�WLUDLOOHXUV�GpSRXLO�
OpV�GH�OHXU�SODTXH�G¶LGHQWLWp��DEDWWXV�DSUqV�OHXU�FDSWXUH�RX�EOHVVpV�
JUDYHV�UHVWpV�VXU�SODFH�HW�DFKHYpV�SDU�OHV�YDLQTXHXUV� 
8QH�VLQJXOLqUH��MRXUQpH�SRXU�OD�© )rWH�GHV�3qUHV ª�FpOpEUpH�
HQ�FH�GLPDQFKH����MXLQ������ 

© &¶HVW�j�SDUWLU�GX�MHXGL����MXLQ�TXH�OHV�FRUSV�IXUHQW�UHOHYpV�SDU�
0��%(12,67�9LQFHQW��0DLUH�j�FHWWH�GDWH��HW�TXL�SRXU�FHWWH�WkFKH�
IXW�DLGp�SDU�XQ�RXYULHU�PLV�j�OD�GLVSRVLWLRQ�SDU�0PH�/$*1($8��
/HV�IRVVHV�IXUHQW�FUHXVpHV�SDU�0RQVLHXU�38<62,(� 
&HUWDLQV�FRUSV�QH�IXUHQW�UHWURXYpV�TX¶DX�PRLV�G¶DR�W�SHQGDQW�OHV�
PRLVVRQV� 
8Q� VHUYLFH� UHOLJLHX[� IXW� FpOpEUp�DX� FLPHWLqUH� HQ�SUpVHQFH� G¶XQH�
DVVLVWDQFH�QRPEUHXVH� ª 
 
%LHQ� TXH� OH� FDSLWDLQH� $XODJQLHU� Q¶DLW� SDV�� YRORQWDLUHPHQW��
XWLOLVp� OH� YLOODJH� FRPPH�SRLQW� G¶DSSXL�� O
DUWLOOHULH� DOOHPDQGH�
Q
D� SDV� pSDUJQp� &KDUWDLQYLOOLHUV�� 8Q� EpEp� GH� VHSW� PRLV��
GRQW� OHV� SDUHQWV� KDELWDLHQW� OH� YLOODJH�� DLQVL� TX
XQH� IHPPH�
RULJLQDLUH�GH�6HLQH-HW-2LVH�RQW�pJDOHPHQW�WURXYp�OD�PRUW�FH�
MRXU�GX����MXLQ�������WXpV�SDU�GHV�pFODWV�G
REXV� 
 
/HV�GRPPDJHV�DX[�FRQVWUXFWLRQV�VRQW�UHODWLYHPHQW�PRLQGUHV�TX
j�
)HXFKHUROOHV�� /H� ELODQ� HVW� OH� VXLYDQW� �� GRX]H� EkWLPHQWV� WRXFKpV��
OHV� YLWUDX[� GH� O
pJOLVH� VRXIIOpV� HW�� VXUWRXW�� O
LQFHQGLH� G
XQ�KDQJDU�
DJULFROH�GH�GL[�WUDYpHV�DSSDUWHQDQW�DX�PDLUH��0��%HQRLVW� 

$�&KDUWDLQYLOOLHUV�� 
����H�GHV�WXpV�GX�GpSDUWHPHQW��� 

 
/RUV�GH�FH����MXLQ�����������VROGDWV�IUDQoDLV�VRQW�PRUWV�HQ�(XUH-
HW-/RLU��(Q�DMRXWDQW�j�FH�FKLIIUH�OHV�����VROGDWV�DOOHPDQGV�WXpV��HW�
OHV����FLYLOV�YLFWLPHV�© FROODWpUDOHV ª�GHV�DIIURQWHPHQWV��OHV�FRP�
EDWV� GH� FHWWH� MRXUQpH� RQW� FR�Wp� OD� YLH� j� ���� SHUVRQQHV� GDQV� OH�
GpSDUWHPHQW� 
$YHF����VROGDWV�IUDQoDLV����VROGDWV�DOOHPDQGV�HW���FLYLOV��OD�
FRPPXQH�GH�&KDUWDLQYLOOLHUV��VHORQ�OH�GpFRPSWH�SXEOLp�SDU�
-�--��)UDQoRLV���GpQRPEUD�����H�GHV�PRUWV�GH�FHWWH�VLQLVWUH�
MRXUQpH� 
 
1RXV� VRPPHV� ELHQ� ORLQ� GH� O¶LPDJH� G¶eSLQDO� YpKLFXOpH� SDU� GHV�
ILOPV�FRPPH��/D��qPH�FRPSDJQLH���/HV�VROGDWV�IUDQoDLV��QRWDP�
PHQW� FHX[� G¶$IULTXH�� RQW� FRXUDJHXVHPHQW� FRPEDWWX�� ,OV� O¶RQW�
FKqUHPHQW� SD\p�� 0rPH� FRXSpV� GH� OHXUV� UpJLPHQWV� GX� IDLW� GHV�
UHSOLV�VXFFHVVLIV�HW�GH�O¶DYDQFH�WUqV�UDSLGH�GH�O¶DUPpH�DOOHPDQGH��
LOV�FRQWLQXDLHQW�OH�FRPEDW�DX�VHLQ�G¶DXWUHV�UpJLPHQWV�� 
$LQVL��VXU�OHV����7LUDLOOHXUV�LGHQWLILpV��WXpV�OH����MXLQ������j�&KDU�
WDLQYLOOLHUV��VHORQ�OH�VLWH�© 0pPRLUHV�GHV�KRPPHV ª��RQ]H�DSSDUWH�
QDLHQW�j�XQH�DXWUH�XQLWp��TXH�OH���H�576� 
&RPSOqWHPHQW�LVROpV��LOV�Q¶KpVLWDLHQW�SDV�j�IDLUH�OH�FRXS�GH�IHX�VXU�
OHV�FRORQQHV�HQQHPLHV��FRPPH�j�%RLV-5LFKHX[��j�)HXFKHUROOHV��j�
%RXJODLQYDO��j�*URJQHXO�RX�j�&KDUWDLQYLOOLHUV� 
&H� FRQVWDW� HVW� pJDOHPHQW� YUDL� SRXU� OHV� RIILFLHUV�� /H� QRPEUH� GH�
WXpV�� GH� EOHVVpV� HW� GH� SULVRQQLHUV� GDQV� OHXUV� UDQJV�� GpPRQWUHQW�
OHXU�SDUWLFLSDWLRQ�DFWLYH�j�FHV�FRPEDWV« 


�
�
 
$�&KDUWDLQYLOOLHUV�� OH� FLPHWLqUH� DFFXHLOOHUD�� GDQV�XQH� IRVVH� FRP�
PXQH�TXL� UHVWHUD�RXYHUWH� MXVTX¶j�ILQ� MXLOOHW�� OHV�UHVWHV�GHV����Gp�
SRXLOOHV�UHWURXYpHV�VXU�OH�WHUULWRLUH�GH�OD�FRPPXQH� 

(Q� ������ PDOJUp� OH� UHIXV� GX� &RQVHLO� PXQLFLSDO� GH� &KDUWDLQYLO�
OLHUV��DSUqV�OD�ILQDOLVDWLRQ�GH�O¶DPpQDJHPHQW�GH�OD�1pFURSROH�1D�
WLRQDOH�GH�)OHXU\-OHV-$XEUDLV������GpFLGpH�HQ�������WRXV�OHV�FRUSV�
GHV�VROGDWV�QRQ�UpFODPpV�SDU�OHV�IDPLOOHV�-FH�TXL�I�W�OH�FDV�GH�WRXV�
OHV�VROGDWV�$IULFDLQV-�VRQW�H[KXPpV�HW�\�VRQW�WUDQVIpUpV� 
$�&KDUWDLQYLOOLHUV�� HQ� VRXYHQLU� GX� VDFULILFH� GHV� ��� VROGDWV�
GX� ��H�5pJLPHQW� GHV�7LUDLOOHXUV�6pQpJDODLV� HQWHUUpV�GDQV�
OH� FLPHWLqUH�GX� YLOODJH� VXLWH�DX[� FRPEDWV�GX�GLPDQFKH����
MXLQ��������OH����1RYHPEUH�������XQH�VWqOH�j�OHXU�PpPRLUH�
D�pWp�LQDXJXUpH��j�O¶DQJOH�GHV��UXHV�GX�3XLWV�HW�GH�O¶eJDOLWp� 
 
'XUDQW� O¶pWp�������SRXU�GHV� UDLVRQV�GH�VpFXULWp� URXWLqUH�HW�
GX�IDLW�TXH�OHV�$QFLHQV�&RPEDWWDQWV�DYDLHQW�GHV�GLIILFXOWpV�
j�VH�GpSODFHU�G¶XQ�PRQXPHQW�j�O¶DXWUH�OHV�MRXUV�GH�FpUpPR�
QLH��OD�VWqOH�TXL�UHQG�KRPPDJH�DX[�© 2IILFLHUV�HW�6ROGDWV�GX�
��H� 5pJLPHQW� GH� 7LUDLOOHXUV� 6pQpJDODLV ª� D� pWp� GpSODFpH�
SUqV�GH�O¶pJOLVH��GDQV�OH�FDUUp�GHV�0RQXPHQWV�DX[�0RUWV�GH�
OD�FRPPXQH� 

6RXUFHV ���/D�JXHUUH�GH�����-���HQ�(XUH�HW�/RLU����WRPH����SDU�-HDQ--DFTXHV�)UDQoRLV�
eGLWLRQV� /D� 3DUFKHPLQLqUH� �������� -� $UFKLYHV� 0DLULH� GH� &KDUWDLQYLOOLHUV� � -��
© /
RFFXSDWLRQ�HW�OD�UpVLVWDQFH�HQ�(XUH-HW-/RLU ª��WRPH����&''3�G
(XUH-HW-/RLU��������-�VLWH�
LQWHUQHW� �� KWWS��� UD\PRQG�RGHQW�� SDJHVSHUVR-RUDQJH�IU���MXLQBWH[WH�KWP� -� �/D� �H�
'�/�,�&�� GDQV� OD� WRXUPHQWH� �-��� MXLQ� ������ � GRFXPHQW� GLIIXVp� ORUV� FpUpPRQLH� GX�
��H�DQQLYHUVDLUH�GHV�FRPEDWV�GH�MXLQ�������-��5HYXH�GHV�7URXSHV�&RORQLDOHV�Q�����
$R�W-6HSWHPEUH�������VLWH�ZZZ�UHWURQHZV�IU��%Q)��-�([RGH�GX����MXLQ�DX����MXLQ�
������SDU�(OLDQH�)2848(7�&KDUWDLQYLOOLHUV�,QIRUPDWLRQV�&RPPXQDOHV����������-�9RL[�
GX�)URX�Q�������������-�$'DOHV�G¶(XUH-HW-/RLU� �3(5����'RVVLHU�����-����� �� O
(XUH-HW-
/RLU� GDQV� OD� JXHUUH� –� 6LWHV� LQWHUQHW� �� KWWS���DFSJNUJHI�����FDQDOEORJ�FRP�� DU�
FKLYHV���������������������KWPO� �� KWWSV���ZZZ�PHPRLUHGHVKRPPHV�VJD�GHI�
HQVH�JRXY�IU� -� SDULVPXVHHVFROOHFWLRQV�SDULV�IU� -� :LNLSpGLD� -� 'RFXPHQWV� DXWHXU� -�
5HFKHUFKHV��&RPSLODWLRQ�HW�0LVH�HQ�SDJHV�)DEULFH�7DQW\�- 
6XSSOpPHQW�+,672,5(�����-���GH�OD�9G)�Q�����GH�������� 



�� 

 
 
 
 
 

 

/LVWHD�GHV�PLOLWDLUHV�HW�GHV�FLYLOV 
WXpV��RX�PRUWHOOHPHQW�EOHVVpV��j 

&+$57$,19,//,(56�OH����MXLQ����� 
 
6ROGDWV�GX���H�576 
-�$%$'(�.RXDVVL  ���DQV &,
 ��H�576 
-�$*2�<DV�  ���DQV &, ��H�576����H�576E�� 
-�$+8,�%RWWp  ���DQV &, ��H�576 
-�%28$�'pGp  ���DQV &, ��H�576���H�%76E� 
-�%(02.2�.RQp  ���DQV &, ��H�576  
-�'$*2�'DOLJRX  ���DQV &, ��H�576���H�576E� 
-�'$*2�'DQRX  ���DQV &, ��H�576���H�576E� 
-�',$%,28$�.RXDPp� ��DQV &, ��H�576 
-�',%$%(   ���DQV &, ��H�576���H�576E� 
-�'8&+(7�0DXULFH  ���DQV  ��H�576 
-�(%(�*XLQGR  ���DQV 6RX

 ��H�576���H�576E� 
-�*$286628�&28/,%$/<� ���DQV &, ��H�576 
-�*2*28$�/RJER   &, ��H�576 
-�*28(�0DQ  ���DQV &, ��H�576 
-�+(/.,7(�.$0%28 ���DQV +9


 ��H�576 
-�+,%21�/pRQ  ���DQV  ��H�576 
-�.$5)$=$�7LFKR  ���DQV +9 ��H�576���H�576E� 
-�.(,    &, ��H�576 
-�.,3/(�%/(�*DVWRQ ���DQV &, ��H�576 
-�.2.2�.RIIL   &, ��H�576 
-�.21$1�$NHVVp  ���DQV &, ��H�576 
-�.21$1�<pERXp  ���DQV &, ��H�576 
-�.252+$�.DPDQD ���DQV &, ��H�576 
-�/$28�'RVVR  ���DQV &, ��H�576����H�576E� 
-�/,(8�%LHQJEHQ  ���DQV &, ��H�576 
-�0$1�*RXHJRQ  ���DQV &, ��H�576 
-�0,66$�.RQp   &, ��H�576 
-�08'$�7UDRUp    ��H�576 
-�1$/28528��.HD   &, ��H�576 
-�1(0,1�.RQp   &, ��H�576 
-�128+28$1�'DOLJRX�  &, ��H�576 
-�2//,9,(5�*HRUJHV��VHUJHQW ���DQV  ��H�576����H�576E� 
-�28$1(�0DXVD  ���DQV &, ��H�576 
-�28(�+,    &, ��H�576 
-�28/$'2+,  ���DQV &, ��H�576 
-�28/$7$  ���DQV &, ��H�576 
-�6$1*$�&28/,%$/<  &, ��H�576 
-�62*121�/HJUp  ���DQV &, ��H�576 
-�620$+,  ���DQV &, ��H�576����H�576E� 
-�7$3(�/RXLV�  ���DQV &, ��H�576 
-�7(+   ���DQV� &, ��H�576���H�%76E� 
-�752   ���DQV &, ��H�576 
-�<$2�.28$',2  ���DQV &, ��H�576 
-�<$528%(�.RXUD  ���DQV &, ��H�576 
-�<28(�%,�*28(,  ���DQV &, ��H�576 
 
�����VROGDWV�LQFRQQXV�   ��H�576 
 
6ROGDW�DXWUH�XQLWp 
-�/(1$,1�$OEHUW�  ���DQV  ��H�*5', 
LQKXPp�GDQV�OH�MDUGLQ�GH�O
pFROH�GX�ERXOHYDUG�&KDVOHV�j�&KDUWUHV 
 
&LYLOV 
-�3HVQHDX�&ODXGH����PRLV��GH�&KDUWDLQYLOOLHUV 
-�=LHWHFN�$QJqOH��QpH�/HFRT�����DQV�6�-HW-2� 
 
6ROGDWV�DOOHPDQGV 
.XKQH�+HLQ]�  ��55���� 
WUDQVSRUWp�DX�SRVWH�GH�VHFRXUV�GX�%RXOOD\-7KLHUU\�R��LO�HVW�GpFpGp 
.XQWHQEHUJ�(ZDOG� ,�55��� 
/RGHUPHLHU�5LFKDUG�FDSRUDO 5DGI���� 
'pFODUp�VXU�0DLQWHQRQ 
 
 

�����&{WH-G¶,YRLUH 


���6RXGDQ��DXMRXUG¶KXL�0DOL 



�+DXWH-9ROWD��DXMRXUG¶KXL�%XUNLQD-)DVR 
E���DIIHFWDWLRQ�PHQWLRQQpH�VXU�OH�VLWH�PHPRLUHGHVKRPPHV�VJD�GHIHQVH�JRXY�IU 

$XFXQ�QRP�GHV�7LUDLOOHXUV�6pQpJDODLV��PRUWV�OH�GLPDQFKH����MXLQ�������QH�ILJXUH�GDQV�OH�UHJLVWUH�GH�O¶eWDW-FLYLO�GH�
OD�FRPPXQH�GH�&KDUWDLQYLOOLHUV��RX�VXU�OD�VWqOH�FRPPpPRUDWLYH« 
3RXU�UHGRQQHU�XQH�H[LVWHQFH�j�FHV�VROGDWV�© 0RUWV�SRXU�OD�)UDQFH ª�VXU�OH�WHUULWRLUH�GH�QRWUH�FRPPXQH�OH����MXLQ�
������RQ�WURXYHUD�FL-GHVVRXV�OH�QRP�GHV����PRUWV�IUDQoDLV�LGHQWLILpV��PDLV�DXVVL�GHV���FLYLOV�GpFpGpV�GXUDQW�FHV�
YLROHQWV�DIIURQWHPHQWV��DLQVL�TXH�GHV���VROGDWV�DOOHPDQGV� 
2Q]H�VROGDWV�GX���H�576�UHVWHURQW�j�MDPDLV�«�VDQV�LGHQWLWp� 

D���/LVWH�pWDEOLH�j�SDUWLU�GX�OLYUH�© /D�*XHUUH�GH�����-���HQ�(XUH–HW-/RLU�WRPH�����GH�-HDQ--DFTXHV�)UDQoRLV�
eGWV�/D�3DUFKHPLQLqUH���������HW�GX�VLWH�KWWSV���ZZZ�PHPRLUHGHVKRPPHV�VJD�GHIHQVH�JRXY�IU 


