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*HQqVH�GH�OD�SRVWH 
HW��GX�WUDQVSRUW�GHV�YR\DJHXUV 

 
&¶HVW�HQ������TXH�/RXLV�;,,�RXYUH�DX[�YR\DJHXUV�OH�VHUYLFH�
GHV�UHODLV�GH�SRVWHV�FUpp�SDU�/RXLV�;,��HQWUH�������SDU�O¶pGLW�
GH� /X[LHV�� HW� ������� SRXU� DFKHPLQHU� OD� FRUUHVSRQGDQFH��
UR\DOH�HW�DXWUHV�GRFXPHQWV�RIILFLHOV� 
 
/HV�GLOLJHQFHV� VRXV� OHXUV� IRUPHV� DFWXHOOHV� DSSDUDLVVHQW� HQ�
������/D�GLOLJHQFH� HVW� XQH�YRLWXUH�TXL� SHXW� WUDQVSRUWHU� ���
YR\DJHXUV�� (OOH� HVW� FRPSDUWLPHQWpH� �� �� SODFHV� j� O¶DYDQW�
�YXH� VXU� O¶DWWHODJH� HW� OD� URXWH��� �� EDQTXHWWHV� GH� �� SODFHV�
FKDFXQH�DX�PLOLHX��SRXU�OHV�YR\DJHXUV�DUJHQWpV��HW���SODFHV�
HQ�SOHLQ�YHQW�VXU�OH�WRLW��SRXU�OHV�PRLQV�DUJHQWpV���/HV�GLOL�
JHQFHV�HPSRUWHQW�XQ�PLQLPXP�GH�EDJDJHV��G¶R��OD�QpFHVVL�
Wp�GH�UpVHUYHU�VD�SODFH��HW�OHV�EDOORWV�GH�FRXUULHU��(OOHV�DVVX�
UHQW�XQ�©�VHUYLFH�GH�SRVWH�ª�� 
/HV� 0DOOHV-SRVWH� Q¶DSSDUDLVVHQW� TX¶j� SDUWLU� GH� ������ $�
O¶LQWpULHXU��RXWUH�OD�FDELQH�DX[�VDFV�SRVWDX[��XQ�FRXSp�GH���
RX���SODFHV�HVW�UpVHUYp�SRXU�OD�ORFDWLRQ�DX[�SDUWLFXOLHUV� 
(OOHV�FLUFXOHQW�DX�JDORS��DOOXUH�ORQJWHPSV�LQWHUGLWH�DX[�'L�
OLJHQFHV� DILQ� GH� QH� SDV� GpWpULRUHU� OHV� FKHPLQV�� (OOHV� VRQW�
SULRULWDLUHV�VL�HOOHV�VH�SUpVHQWHQW�j�XQ�UHODLV�HQ�PrPH�WHPSV�
TX¶XQH�'LOLJHQFH� 

6RXV� O¶$QFLHQ�5pJLPH�� OD�SRVWH�DX[�FKHYDX[�D� OH�SULYLOqJH�
GH�URXOHU�OD�QXLW�HW�G¶DOOHU�DX�JDORS��$WWHQWLRQ���6L�YRXV�rWHV�
XQ� VLPSOH� YR\DJHXU�� YRXV� rWHV� REOLJpV� �VRXV� SHLQH�
G¶DPHQGH�� GH� IDLUH� DOOHU� YRWUH�PRQWXUH� DX� WURW� HW� GH� YRXV�
DUUrWHU�GH�FLUFXOHU�j�OD�WRPEpH�GX�MRXU�SRXU�QH�SDV�HQFRP�
EUHU�OHV�URXWHV�HW�SRXU�pYLWHU�OH�EULJDQGDJH�� 
 
(Q������� LO� \� D���� URXWHV� SRVWDOHV� HQ� VHUYLFH�� GRQW�3DULV-
�&KDUWUHV�-/H�0DQV-1DQWHV� 
 

;,;H�VLqFOH���$SRJpH�HW�GpFOLQ�GH�OD�GLOLJHQFH 
 
6¶DSSX\DQW�VXU�XQ�UpVHDX�URXWLHU�HQ�H[SDQVLRQ�HW�XQH�YRLULH�
DPpOLRUpH�� RQ� GpQRPEUH�� DX� GpEXW� GX� ;,;H� VLqFOH�� � ����
UHODLV� GH�SRVWH�GDQV� OHVTXHOV��� ����FKHYDX[�DVVXUHQW� OH�
VHUYLFH� 

 
(Q�������&KDUOHV�28',(77(��GDQV�VRQ�'LFWLRQQDLUH�7RSR�
JUDSKLTXH� GHV� HQYLURQV� GH� 3DULV�� MXVTX¶j� ��� OLHXHV� j� OD�
URQGH�GH�FHWWH�FDSLWDOH��IDLW�OD�GHVFULSWLRQ�VXLYDQWH�GH�QRWUH�
FRPPXQH�� 
&KDUWDLQYLOOLHUV�� GpSDUWHPHQW� G¶(XUH-HW-/RLU�� DUURQGLVVH�

PHQW�GH�&KDUWUHV�� FDQWRQ�GH�0DLQWHQRQ��FL-GHYDQW� Jp�
QpUDOLWp� G¶2UOpDQV�� GDQV� OD� %HDXFH�� HW� GLRFqVH� GH�
&KDUWUHV�� 6D� SRSXODWLRQ� HVW� G¶HQYLURQ� ���� KDELWDQWV��
/HV�SURGXFWLRQV�GH�VRQ�WHUURLU�VRQW�HQ�JUDLQV��XQH�SHWLWH�
SDUWLH�HVW�GLYLVpH�HQ�SUDLULHV��YLJQHV�HW�ERLV��/D�ULYLqUH�
G¶(XUH�IDLW�WRXUQHU�XQ�PRXOLQ� 

&H�YLOODJH�HVW�SURFKH�GH�OD�JUDQGH�URXWH�GH�1DQWHV�j�3DULV��j�
�� OLHXH� HW� GHPLH� GH�0DLQWHQRQ�� HW� �� HW� GHPLH� YHUV� OH�
1�(��GH�&KDUWUHV ��VD�GLVWDQFH�GH�3DULV�HVW�GH����OLHXHV�
HW�GHPLH�YHUV� OH�6�2��SDU�FHWWH� URXWH�GH�1DQWHV� �3RVWH�
DX[�OHWWUHV�GH�0DLQWHQRQ�� 

 
/H����MXLOOHW�������OD�URXWH�LPSpULDOH�����GHYHQXH�5R\DOH�HQ�
������TXL�ORQJH�&KDUWDLQYLOOLHUV��GHYLHQW�OD�5RXWH�5R\DOH����
�IXWXUH�51���� DFWXHOOH�5'������ (OOH� UHOLH�3DULV� j�%D\RQQH�
�YLD�%RUGHDX[��HW�j�O¶(VSDJQH��,UXQ�� 
6XU�FHWWH�URXWH��OH�WUDILF�GHV�GLOLJHQFHV�YD�V¶LQWHQVLILHU� 
 
(Q�)UDQFH��OHV�GLOLJHQFHV�Q¶RQW�SDV�OH�GURLW�GH�IDLUH�DYDQFHU�
OHXUV� FKHYDX[�DX�JDORS��&¶HVW� DX� WURW� TX¶HOOHV�GRLYHQW� SDU�
FRXULU�OHV����j����NLORPqWUHV�TXL�VpSDUHQW�GHX[�UHODLV��(OOHV�
FLUFXOH� MRXU� HW� QXLW� HW� VDQV�DXWUH�DUUrW� TXH� OHV� UHODLV� HW� OHV�
UHSDV��$X�U\WKPH�GH���j����NP�K�� OH� WUDMHW�3DULV-%RUGHDX[�
HVW�IDLW�HQ������K�KHXUHV� 
 
'X�IDLW�GX�GpYHORSSHPHQW�GX�WUDILF�GH�YR\DJHXUV��OHV�UHODLV�
GH�SRVWH�VH�WUDQVIRUPHQW�SURJUHVVLYHPHQW�HQ�pFXULHV��SRXU�
IDLUH�UHSRVHU�OHV�FKHYDX[���HQ�DXEHUJHV�SRXU�OD�UHVWDXUDWLRQ�
GX�SHUVRQQHO�HW�GHV�YR\DJHXUV�HW�HQ�JvWHV�SRXU�OHXU�KpEHU�
JHPHQW��(Q�������RQ�GpQRPEUHUD�� ����UHODLV�GH�SRVWH� 
 

/HV�UHODLV�GH�SRVWH 
 
3RXU�QH�SDV�IDLUH�DWWHQGUH�OHV�YR\DJHXUV��OH�UHODLV�GRLW�DYRLU�
GDQV�VRQ�pFXULH�GH�OD�OXPLqUH�SHQGDQW�OD�QXLW�HW�XQ�SRVWLOORQ�
GH�JDUGH��(Q�RXWUH��LO�GRLW�rWUH�VLJQDOp�SDU�OHV�PRWV����3RVWH�
DX[�FKHYDX[���ELHQ�DSSDUHQWV� 
 
/H� PDvWUH� GH� SRVWH� GRLW�V
DVVXUHU�GH� OD�ERQQH�PDUFKH�GX�
YR\DJH��GX�FRQIRUW�GH�OD�KDOWH�HW�GX�JvWH��7UqV�VRXYHQW��F
HVW�
XQ� ULFKH� SURSULpWDLUH� IRQFLHU� HW� XQ� FLWR\HQ� LQIOXHQW�� ,O� Up�
JHQWH�XQ�SHXSOH�GH�FKHYDX[�HW�GH�SRVWLOORQV� 
,O� RFFXSH�XQH� IRQFWLRQ� LPSRUWDQWH�GDQV� OD� YLH� TXRWLGLHQQH�
HW� VD� FKDUJH� HQ� IDLW� XQH� SHUVRQQDOLWp� UHVSHFWpH� HW� VRXYHQW�
HQYLpH��FDU�LO�HVW�H[HPSWp�G¶LPS{WV� 
 
/H�PDvWUH�GH�SRVWH�GRLW�UpVLGHU�GDQV�VRQ�UHODLV��,O�HVW�FLYLOH�
PHQW�UHVSRQVDEOH�GHV�DFFLGHQWV�RFFDVLRQQpV�SDU�VHV�SRVWLO�
ORQV�RX�VHV�FKHYDX[��,O�SRUWH�XQH�WHQXH�VSpFLILTXH���XQ�KDELW�
GH�GUDS�EOHX�GH�URL��ERXWRQQp�VXU�OH�GHYDQW�GH�QHXI�ERXWRQV�
UHFRXYUDQW�HQWLqUHPHQW�OH�JLOHW��GHV�ERXWRQV�GH�PpWDO�EODQF�
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(Q� ������ VXU� OH� WUDMHW� GH� ������ OLHXHV� �HQYLURQ� ����
.P��TXL�VpSDUH�3DULV�GH�%RUGHDX[�� OD�YRLWXUH�IDLW�GHV�
DUUrWV� IUpTXHQWV�� 8Q� JXLGH� GH� YR\DJH� HQ� GpFULW� OHV�
GLIIpUHQWHV� pWDSHV�� 1RXV� UHSURGXLVRQV� FL-GHVVRXV�
FHOOH� HQWUH�0DLQWHQRQ� HW� &KDUWUHV�� R�� HVW� pYRTXp� OH�
YLOODJH�GH�&KDUWDLQYLOOLHUV� 

/D�9RL[�GX�)URX��Q������������� 
6XSSOpPHQW��+,672,5(�����-�� 
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PDUTXpV�©�3RVWH�DX[�FKHYDX[�ª��XQ�SDQWDORQ�EOHX�RX�EODQF�
RX� XQH� FXORWWH� EODQFKH�� GHV� ERWWHV�� XQH� pSpH�� XQ� FKDSHDX�
IUDQoDLV�DYHF�WRUVDGH�RU�HW�DUJHQW��$SUqV����DQV�GH�VHUYLFH��LO�
D� VXU� O¶pSDXOH� XQ� LQVLJQH� DX[� DUPHV� UR\DOHV�� 3HWLWH� DQHF�
GRWH� �� � F¶HVW� XQ�PDvWUH� GH� SRVWH�� -HDQ-%DSWLVWH�'URXHW�� TXL�
UHFRQQX�OH�URL�/RXLV�;9,�GDQV�VD�IXLWH�j�9DUHQQHV��OH����MXLQ�
������HW�OH�GpQRQoD�DX[�UpYROXWLRQQDLUHV� 
 

1RWDEOH� HW� ULFKH� SURSULpWDLUH�� OH� VLHXU� 3LHUUH� 3UpYRVW��
PDvWUH�GH�OD�SRVWH�DX[�FKHYDX[�GH�0DLQWHQRQ��O¶pWDLW�SXLV�
TX¶HQ�GDWH�GX�YLQJW�XQ�WKHUPLGRU�DQ�TXDWUH�>��DR�W�����@��LO�
V¶HVW�UHQGX�DGMXGLFDWDLUH��DX�FL-GHYDQW�GLVWULFW�GH�&KDUWUHV��
GH� OD�JUDQGH�IHUPH�GH�&KDUWDLQYLOOLHUV� �TXL�DYDLW�DSSDUWH�
QXH�DX�0DUpFKDO�GH�1RDLOOHV��HW�DYDLW�pWp�FRQILVTXpH�VXU�OH�
GXF�G¶$\HQ�HW�0PH�GH�7HVVp��VHV�HQIDQWV��j�FDXVH�GH�OHXU�
(PLJUDWLRQ� 
8Q� GH� VHV� VXFFHVVHXUV�� ORUV� GH� O¶LQFHQGLH� TXL� UDYDJHD�
&KDUWDLQYLOOLHUV�OH����MXLOOHW�������YRLU�9G)�GH�MXLOOHW��������
© 3DU� XQ� ]qOH� HW� XQ� GpVLQWpUHVVHPHQW� TX¶RQ� QH� SHXW� WURS�
ORXHU��0��-XPHDX��PDvWUH�GH�SRVWH�j�0DLQWHQRQ ª��DFFRP�
SOLUD� XQ� JHVWH� GH� VROLGDULWp� j� O¶pJDUG� GX� YLOODJH� HQ� V¶HP�
SUHVVDQW�©�GH�IDLUH�FRQGXLUH�GH�O¶HDX�VXU�OHV�OLHX[�SDU�OHV�
YRLWXUHV�HW�OHV�FKHYDX[�GRQW�LO�SRXYDLW�GLVSRVHU ª� 

'DQV� OHV� GLOLJHQFHV�� OHV� SODFHV� VRQW� DWWULEXpHV� DX[� YR\D�

JHXUV��SDU�OH�PDvWUH�GH�SRVWH��GDQV�O
RUGUH�VXLYDQW���OH�FRXSp��
O
LQWpULHXU�� OD� URWRQGH�� OH� FDEULROHW�� OD� EDQTXHWWH�� 3DU� EHDX�
WHPSV��OD�EDQTXHWWH�RIIUH�XQH�YXH�HQWLqUHPHQW�GpJDJpH��PDLV�
OH�YR\DJHXU�Q
\�HVW�j�O
DEUL�QL�GH�OD�SRXVVLqUH��QL�GH�OD�SOXLH� 
 
/H�3RVWLOORQ��OXL��DVVXUH�OD�OLDLVRQ�HQWUH�VRQ�UHODLV�HW�OHV�UH�
ODLV� YRLVLQV�� 2Q� FRPSWH� GDQV� OHV� UHODLV� XQ� SRVWLOORQ� SRXU�
TXDWUH�j�FLQT�FKHYDX[� 
,O�VRLJQH��FRQGXLW�OHV�FKHYDX[�HW�PRQWH�OH�FKHYDO�GH�WrWH�GH�
O
DWWHODJH��/H�3RVWLOORQ�HVW�DWWDFKp�j�XQ�VHXO�UHODLV�HW�LO�SRUWH�
OD� OLYUpH� GH� VD� FRPSDJQLH�� DYHF� XQH� SODTXH� VXU� OH� EUDV�
JDXFKH� 
/H�GpODL�SRXU�OH�FKDQJHPHQW�G¶DWWHODJH�HVW�GH�FLQT�PLQXWHV�
OH� MRXU� HW� TXLQ]H� PLQXWHV� OD�
QXLW� 
 
$X� ��qPH� VLqFOH�� OHV� 'LOL�
JHQFHV� FRPPH� OHV� 0DOOHV-
SRVWH� QH� VRQW� SDV� FRQGXLWHV�
SDU� XQ� FRFKHU� PDLV� SDU� XQ�
3RVWLOORQ� 
/H� 3RVWLOORQ� HVW� PRQWp� VXU� OH�
FKHYDO� GH� EUDQFDUG� j� JDXFKH��
,O�D�GRQF�j�GLULJHU��QRQ�VHXOH�
PHQW�VD�SURSUH�PRQWXUH��PDLV�
HQFRUH�OH�©�FRXUVLHU�ª�TX¶LO�D�j�
VD� GURLWH� DLQVL� TXH� OH� RX� OHV�
FKHYDX[� TX¶LO� D� pYHQWXHOOH�

PHQW�GHYDQW�OXL� 
 
(Q� URXWH�� LO� OXL� HVW� LQWHUGLW� GH� GpSDVVHU� G¶DXWUHV� SRVWLOORQV���
,OV�GRLYHQW�VH�VXLYUH�GDQV�O¶RUGUH�GH�GpSDUW�GX�UHODLV� 
3RXU�rWUH�LPPpGLDWHPHQW�UHFRQQX��HW�IDYRULVHU�DLQVL� OH�SDV�
VDJH� GH� VRQ� pTXLSDJH�� OH� SRVWLOORQ� SRUWH� XQ� XQLIRUPH� TXL�
FKDQJH�SHX�DX�ILO�GHV�DQV���©�9HVWH�EOHXH�SXLV�YHUWH�j�SDUH�
PHQWV�URXJHV��FKDSHDX�KDXW�GH�IRUPH�HQ�FXLU�ERXLOOL�HW�pFXV�
VRQ�GLVWLQFWLI�SRUWDQW�OH�QRP�GX�UHODLV�VXU�XQ�EUDVVDUG�ª�� 
$UULYp�DX� UHODLV� VXLYDQW�� OH�3RVWLOORQ�GpWHOOH� VHV�FKHYDX[�HW�
OHV�IDLW�©�UDIUDvFKLU�ª�F
HVW-j-GLUH�VH�UHSRVHU��,O�UHYLHQW�DORUV�
DX�SDV�j�VRQ�UHODLV�GH�GpSDUW�FDU�LO�OXL�HVW�LQWHUGLW�GH�PHWWUH�
VHV�FRXUVLHUV�DX�JDORS� 
 
(Q� ������ XQ� UqJOHPHQW� LPSRVH� VXU� OHV�'LOLJHQFHV� XQ� IUHLQ�
PDQRHXYUDEOH� SDU� OH� FRQGXFWHXU�� 'H� FH� IDLW�� OHV� 3RVWLOORQV�
GHYLHQQHQW�SURJUHVVLYHPHQW�&RFKHUV� 
)DLW�UDULVVLPH�SRXU�O¶pSRTXH��HW�GRQW�OH�SUpVHQW�GHYUDLW�V¶LQV�
SLUHU��UHFRQQDLVVDQW�OD�GLIILFXOWp��OHV�FRQWUDLQWHV�HW�OD�SpQLEL�
OLWp� GH� OHXU� WUDYDLO�� OHV� 3RVWLOORQV� EpQpILFLHQW� G¶XQH� UHWUDLWH�
DSUqV����DQQpHV�GH�VHUYLFH�RX�HQ�FDV�G¶LQYDOLGLWp� 
 
6D�YHVWH�HVW� FRQVWDPPHQW�EDWWXH�SDU� OD� VHOOH�HW� HVW� VRXYHQW�
HQ�SLWHX[�pWDW��,O�SRUWH�GHV�pSHURQV�G
XQH�ORQJXHXU�GpPHVX�
UpH��PDLV�VHV�JUDQGHV�ERWWHV�GH�SRVWLOORQ�VRQW�OH�SOXV�VRXYHQW�
IL[pHV�VXU�OD�VHOOH��4XDQG�LO�GHVFHQG�GH�FKHYDO��LO�SRUWH�GRQF�
GHV�VRXOLHUV�OpJHUV� 
 
/H� FRQGXFWHXU�� OXL�� HVW� UHVSRQVDEOH� GX� YpKLFXOH�� GH� VRQ�
FKDUJHPHQW�HW�GX�GpURXOHPHQW�GX�YR\DJH�    
 

0DLQWHQRQ�–�&KDUWUHV�����OLHXHV 

'DQV�VRQ�,WLQpUDLUH�GH�3DULV�j�%RUGHDX[��SXEOLp�HQ�������)-
*� GH� 0DOYRLVLQH� pYRTXH� DLQVL� OH� UHODLV� GH� 0DLQWHQRQ� j�
&KDUWUHV��� 
 
>© 0DLQWHQRQ� 
�6L[LqPH�UHODLV�–����OLHXHV� 
 
-¶DL�YX�FHWWH�YLOOH�GH�MRXU�HW�GH�QXLW��–�/D�QXLW��TXDQG�RQ�DU�
ULYH�VXU�OD�JUDQGH�SODFH��OHV�SDV�GHV�FKHYDX[�HW�OHV�URXHV�GH�
OD� YRLWXUH� IRQW� XQ� EUXLW� TXL� HVW� UHQYR\p� SDU� OHV� PXUV� GH�
O¶pJOLVH�HW�GX�FKkWHDX��HW�SURGXLVHQW�XQ�HIIHW�VLQJXOLHU� 
0DLQWHQRQ� Q¶pWDLW� TX¶XQH� FKpWLYH� EDURQQLH� TXH� /RXLV�;,9�
pULJHD�HQ�PDUTXLVDW�SRXU�PDGDPH�GH�0DLQWHQRQ��GRQW�LO�ILW�
VD� IHPPH� VHFUqWHPHQW�� ,O� O¶pSRXVDLW� SDU� UHPRUGV� GH� FRQV�
FLHQFH�� /¶kJH� UHQG� ILGqOH� j� FHUWDLQV� GHYRLUV�� /HV� IHPPHV�
H[LJHQW�DXWUH�FKRVH�G¶XQ�DPDQW�JULVRQQDQW�TXH�GH�FHOXL�TXL�
Q¶D�TX¶XQ�OpJHU�GXYHW�DX�PHQWRQ� 
/H�FKkWHDX� IXW��SRXU� OD�PDUTXLVH�� UHIDLW� j�QHXI��/H�SDUF�HVW�
UHPDUTXDEOH�SDU� VHV� HDX[� HW� VHV� SRQWV��/¶pJOLVH�SDURLVVLDOH�
GDWH�GH������ 

2Q� DYDLW� HX� OH� SURMHW� GH� IDLUH� DOOHU�
OHV� HDX[�GH� O¶(XUH� j�9HUVDLOOHV��2Q�
OHV� SUHQDLW� j� 3RQW� *RXLQ�� j� VL[�
OLHXHV� DX-GHOj� GH� &KDUWUHV�� VXU� OD�
URXWH�G¶$QJHUV�� HW�SDU�XQ�FDQDO�TXL�
WUDYHUVDLW� OD� SODLQH�� RQ� OHV� DPHQDLW�
DXSUqV� GH� 0DLQWHQRQ�� 0DLV� Oj� VH�
WURXYDLW�XQH�GRXEOH�YDOOpH ��FHOOH�GH�
O¶(XUH� HW� GH� OD� 9RLVH�� TX¶LO� IDOODLW�
IDLUH�IUDQFKLU�DX[�HDX[�VXU�XQ�DTXH�
GXF� 
&H� VRQW� OHV� DUFKHV� GH� FHW� DTXHGXF�
TXH�YRXV�YR\H]�j�WUDYHUV�OHV�DUEUHV��
7RXW� FHOD� FR�WD� GHV�PLOOLRQV�� HW� QH�
VHUYLW� TX¶DX[� SD\VDJLVWHV�� TXL� VH�
VRQW� VRXYHQW� DPXVpV� j� UHSURGXLUH�



�� 

FHV�UHVWHV�VXU�OHXUV�DOEXPV� 
/H�JUDQG�SURMHW�IXW�DEDQGRQQp�SRXU�OD�PDFKLQH�GH�0DUO\��
TXL�GRQQDLW�OHV�HDX[�GH�OD�VHLQH�HQ�SOXV�JUDQGH�DERQGDQFH�
HW� j�PHLOOHXU�PDUFKp�� TXRLTXH� OD� GpSHQVH� GH� FH� F{Wp� I�W�
ELHQ�HQFRUH�DVVH]�FRQVLGpUDEOH� 
 
2Q�FRPPHQFH�HQ�EOp�j�0DLQWHQRQ��0��%DUUH�D�pWDEOL�XQ�
KDUDV�TXL�IDLW�GX�ELHQ�j�OD�UDFH�GHV�FKHYDX[�GH�FH�SD\V��R��
RQ�QH�ODERXUH�SRLQW�DYHF�OHV�ERHXIV� 
2Q�SDVVH�O¶(XUH��HW�O¶RQ�YRLW�DX�VXG�OHV�MDUGLQV�GX�FKkWHDX���
6XU� OD� ULYLqUH�� j�GHX[� OLHXHV� DX�QRUG�� HVW�1RJHQW-OH-5R\��
RX�QDTXLW�3DQQDUG��OH�PDvWUH�GH�QRV�YDXGHYLOOLVWHV� 
6L�RQ�UHPRQWDLW� OD�9RLVH��RQ� WURXYHUDLW�*DOODUGRQ�HW�*Xp�
GH�/RQJUH\ ��SXLV� VXU� XQ� UXLVVHDX�TXL� \�YHUVH� VHV�HDX[ ��
$XQHDX�� R�� OH� 'XF� GH� *XLVH� GpILW� OHV� 5HLWUHV� RX� $OOH�
PDQGV��HQ������ 
 
0RQWH]� HQ� VRUWDQW� GH� OD� YLOOH��9R\H]� j�GURLWH�� j� TXHOTXH�
GLVWDQFH��OHV�EXWWHV�GH�WHUUH�GH�O¶DTXHGXF�GpODLVVp� 

2Q�WURXYH�&KDUWDLQYLOOLHUV��GRQW�O¶pJOLVH�HVW�j�JDXFKH��FH�
YLOODJH� FRPPH� WRXV� FHX[� GH� OD� %HDXFH� HVW� XQH� HVSqFH�
G¶RDVLV�RPEUDJp�G¶DUEUHV��HQWRXUpV�GH�KDLHV��DX�PLOLHX�GH�
YDVWHV�SODLQHV��RX�OD�JUDQGH�FXOWXUH�HVW�HQ�KRQQHXU� 
4XDQG�OHV�EOpV�VRQW�OHYpV��TX¶LOV�IOHXULVVHQW��TX¶LOV�MDXQLV�
VHQW��TXH�OH�YHQW�IDLW�PRXYRLU�FHW�RFpDQ�G¶pSLV�GRUpV��FHOD�
HVW�IRUW�EHDX�HW�IRUW�ERQ��0DLV�DSUqV�OD�PRLVVRQ��TXDQG�RQ�
RXYUH�OHV�WHUUHV��TXDQG�RQ�OHV�IXPH��TXDQG�OD�QHLJH�FRXYUH�
OHV� VLOORQV�� FHOD�HVW�SOXV�SDXYUH�HW�SOXV� WULVWH�� HW� DORUV�RQ�
YRXGUDLW� DYRLU� OD� UDSLGLWp� G¶XQH� IOqFKH� SRXU� IUDQFKLU� FHV�
VROLWXGHV�R��ULHQ�QH�UHSRVH�O¶°LO�HW�OD�SHQVpH� 
 
$� GHX[� OLHXHV� HW� GHPLH�� HVW� XQH� DXEHUJH� HW� XQ� SRVWH� GH�
JHQGDUPHULH� 
&KHUFKH]� j� O¶2XHVW� OHV� FORFKHUV� GH� &KDUWUHV�� ,OV� SDUDLV�
VHQW��LOV�DSSURFKHQW��LOV�JUDQGLVVHQW� 
3OXV�ORLQ��LO�\�DXUD�TXHOTXH�FKRVH�j�IDLUH�SRXU�XQ�GHVVLQD�
WHXU�HW�LO�SRXUUD�SUHQGUH�GX�KDXW�GHV�YLJQHV�XQH�YXH�JpQp�
UDOH�GH�&KDUWUHV� 
1RXV� ODLVVRQV� j� GURLWH� XQH� URXWH�TXL� UHPRQWH� DX�QRUG� HW�
FRQGXLW�SDU�3RLVYLOOLHUV�j�'UHX[���GL[�OLHXHV�� 
 

1RXV� GHVFHQGRQV� G¶XQH� PDQLqUH� LQVHQVLEOH�� SXLV� SOXV�
UDSLGH��1RXV�VRPPHV�UHQWUpV�GDQV�OD�YDOOpH�GH�O¶(XUH� 
,O�\�D�DXWRXU�GH�QRXV�GHV�YLJQHV��GHV�YHUJHUV�HW�GHV�ERLV��
1RXV�DOORQV�SDVVHU�j�0RQFHDX��j�/HYDX��j�/qYHV��DX�3D�
YLOORQ�� j� 6DLQW-0DXULFH�� F¶HVW� XQH� VXLWH� GH� PDLVRQV� TXL�

IRUPHQW�GH�FH�F{Wp��j�&KDUWUHV��XQ�IDXERXUJ�GH�SOXV�G¶XQH�
GHPL-OLHXH� 
4XHOTXHV�PDLVRQV�SDUDLVVHQW�DVVH]�MROLHV��OHV�MDUGLQV�VHP�
EOHQW�rWUH�PLHX[� WHQXV��PDLV�RQ�QH�IDLW�TXH� OHV�HQWUHYRLU��
/HV�PXUV�GH�WHUUH�YRXV�FDFKHQW�XQH�SDUWLH�GHV�FKRVHV��HW�OH�
EHVRLQ� GH� V¶HQFORUH� j� FDXVH� GHV� ODUURQV� HVW� OD� FDXVH� GH�
JUDQGV�GpVDSSRLQWHPHQWV�SRXU�O¶KRQQrWH�HW�FXULHX[�YR\D�
JHXU�� ,O� YHXW� WRXMRXUV� YRLU� HW� LO� QH� YRLW� SRLQW�� ,O� DSHUoRLW�
TXHOTXHV� IHPPHV�DX[�SRUWHV� HW� DX[�FURLVpHV��PDLV�RQ�QH�
OXL�SDUOH��RQ�QH�OXL�VRXULW�SRLQW��RQ�DXUDLW�WURS�j�IDLUH���HW�LO�
SDVVH�FRPPH�XQH�KLURQGHOOH�MHWDQW�j�SHLQH�XQ�FUL��ODLVVDQW�
pFKDSSHU� XQ� OpJHU� PXUPXUH� TXL� LQGLTXH� OD� WUDFH� GH� VRQ�
YRO� 
 
&KDUWUHV 
�6HSWLqPH�UHODLV��–����OLHXHV�HW�GHPLH�� 
« 
(Q�VRUWDQW�GH�&KDUWUHV��SDU�OD�URXWH�GH�9HQG{PH��RQ�SDVVH�
DX�PLOLHX�GHV�YLJQHV��FRPPH�HQ�\�HQWUDQW�SDU�OD�URXWH�GH�
0DLQWHQRQ�«�ª� 
 

(QWUH� ����� HW� ������ GHV� YLJQREOHV� VH� VRQW� DJUDQGLV�� /D�
VXUIDFH�WRWDOH�GHV�YLJQHV�GX�3D\V�&KDUWUDLQ�D�DXJPHQWp�GH�
������FHOOHV�GH�&KDUWDLQYLOOLHUV����������SDVVH�GH����j����
KHFWDUHV� 
/RUV� GX� UHFHQVHPHQW� GH� ������ VXU� OHV� ���� KDELWDQWV� GH�
&KDUWDLQYLOOLHUV������GpFODUHQW�H[HUFHU�XQH�DFWLYLWp�SURIHV�
VLRQQHOOH�� 6XU� FH� WRWDO�� ���PHQWLRQQHQW� DYRLU� XQH� DFWLYLWp�
GH�© YLJQHURQ ª�HW���GH�© PDUFKDQG�GH�YLQ ª��2Q�QH�Gp�
QRPEUHUD��TXH����YLJQHURQV�HQ�������XQ�VHXO�HQ������HW�
SOXV�DXFXQ�DSUqV�FHWWH�GDWH� 
(QWUH� FHV� GLIIpUHQWHV� GDWHV�� OH� SK\OOR[pUD� DXUD� IDLW� VRQ�
°XYUH�VXU�OHV�FHSV�GH�YLJQH� 
 

(QWHQWH�VXU�OHV�SUL[�HW�OHV�URXWHV 
 
,O�\�D�HQ�)UDQFH�GHX[�JUDQGHV�HQWUHSULVHV�GH�WUDQVSRUW���OHV�
0HVVDJHULHV�5R\DOHV��TXL�GHVVHUYHQW� OD� URXWH�GH�0DLQWH�
QRQ-&KDUWUHV��HW� OHV�0HVVDJHULHV�JpQpUDOHV�GH�)UDQFH�—�
/DIILWWH�� &DLOODUG� HW� &LH�� HW� XQH� SRXVVLqUH� GH� SHWLWHV� HW�
PR\HQQHV�VRFLpWpV�TXL� IRQW�FLUFXOHU�GHV�YRLWXUHV�GH�WRXWH�
WDLOOH��GH�WRXW�W\SH�HW�GH�WRXW�kJH� 
 
(Q� ������ XQ� DFFRUG� LQWHUYLHQW� HQWUH� OHV� GHX[� SULQFLSDOHV�
FRPSDJQLHV� GH� GLOLJHQFHV� TXL� V
HQJDJHQW� j� VH� FRQIRUPHU�
DX[�PrPHV�WDULIV��j�QH�SDV�PHWWUH�VXU�OD�URXWH�SOXV�GH�YRL�
WXUHV�TXH�Q
HQ�H[LJHQW� OHV�EHVRLQV�HW�GH�QH�SRLQW� VH� IDLUH�
FRQFXUUHQFH�VXU�OHV�PrPHV�URXWHV��/HV�YRLWXUHV�GHV�GHX[�
FRPSDJQLHV�SDUFRXUHQW�DX�WRWDO��������OLHXHV�FKDTXH�MRXU��
(OOHV� SRVVqGHQW� ���� YRLWXUHV� HW� H[SORLWHQW� j� SHX� SUqV� OH�
WLHUV� GH� OD� FLUFXODWLRQ� GX� SD\V�� /HV� DXWUHV� FRPSDJQLHV��
HQYLURQ�TXDWUH�j�FLQT�PLOOHV��FHUWDLQHV�pSKpPqUHV��VH�SDU�
WDJHQW�OH�UHVWH� 
 
2Q�SHXW�YR\DJHU�HQ�GHKRUV�GHV�KRUDLUHV��DYHF�SOXV�GH�UD�
SLGLWp� TXH� OD� GLOLJHQFH�� 'DQV� FH� FDV�� RQ� IDLW� DWWHOHU� XQH�
�H[WUD-SRVWH���/HV�SHUVRQQHV�DLVpHV�TXL�Q
RQW�SDV�HQYLH�GH�
SUHQGUH�OD�GLOLJHQFH�YR\DJHQW�GDQV�OHXU�SURSUH�EHUOLQH�RX�
GDQV�XQH�EHUOLQH�GH�ORXDJH� 
 
0DLV�SDUIRLV�XQ�LQFLGHQW�pPDLOOH�OH�YR\DJH��$LQVL��GDQV�OD�
QXLW� GX� �� DX� ��� PDUV� >����@�� OD� GLOLJHQFH� GH� 3DULV� j�
&KDUWUHV� D� SDVVp�� SUqV� GH� &KDUWDLQYLOOLHUV�� VXU� OH� FRUSV�
G¶XQ�KRPPH�pWHQGX�HQ�WUDYHUV�GH�OD�URXWH��,O�SDUDLW�TXH�FH�
PDOKHXUHX[� pWDLW� PRUW� ELHQ� DYDQW� OH� SDVVDJH� GH� OD� GLOL�
JHQFH�� FDU�� HQ� FH�PRPHQW�� VRQ� FDGDYUH� pWDLW� JODFp��2Q� D�
UHPDUTXp�VXU�VD�WrWH�GLIIpUHQWHV�FRQWXVLRQV�TXL�SRXUUDLHQW�
IDLUH�VRXSoRQQHU�TXH�VD�PRUW�Q¶D�SDV�pWp�QDWXUHOOH� 
 
(Q� ������ OH� WDULI� GHV� YR\DJHXUV� GpSHQG� GX� QRPEUH� GH�
FKHYDX[�DWWHOpV�HW�GH�OD�GLVWDQFH�� 
(Q�PDOOH��SRXU�VH�UHQGUH�GH�0DLQWHQRQ�j�&KDUWUHV��GLVWDQW�



�� 

GH� �� P\ULDPqWUH�� HW� �� NLORPqWUHV�� XQ� YR\DJHXU� SD\H�� DX�
PDLWUH� GH� SRVWH�� GH� �� IUDQFV� ��� SRXU� XQH� YRLWXUH� DWWHOpH�
G¶XQ�FKHYDO�j����IUDQFV�SRXU�FHOOH�DWWHOpH�GH�FLQT�FKHYDX[� 
3RXU�XQ�GpSODFHPHQW�GH�0DLQWHQRQ�j�3DULV�� GLVWDQW� GH� � ��
P\ULDPqWUHV�HW���NLORPqWUHV�� OH� WDULI� YDULH�GH������� IUDQFV��
DYHF�XQ�FKHYDO�DWWHOp��j����IUDQFV��DYHF�FLQT�FKHYDX[�DWWH�
OpV� 
$� QRWHU� TXH� OHV� HQIDQWV� GH�PRLQV� GH� WURLV� DQV� DFFRPSD�
JQpV�QH�SD\HQW�SDV��8Q�HQIDQW�GH� WURLV�j�GL[�DQV�QH�SD\H�
SDV�QRQ�SOXV��V¶LO�HVW�VHXO�GDQV�OD�YRLWXUH��6¶LO�\�D���HQIDQWV�
GH�WURLV�j�GL[�DQV��LOV�SD\HQW�OH�WUDMHW�SRXU�XQH�SHUVRQQH� 
'DQV� OHV�PDOOHV-SRVWH� OH� WDULI� GHV� YR\DJHXUV� HVW� IL[p� j� ��
IUDQF����FHQWLPHV�SDU�P\ULDPqWUH��VRLW������IUDQFV�SRXU�VH�
UHQGUH� GH� 0DLQWHQRQ� j� &KDUWUHV� �PDLV� OHV� SODFHV� VRQW�
PRLQV�QRPEUHXVHV�HW� UpVHUYpHV�HQ�SULRULWp�SRXU� OHV� ORQJV�
SDUFRXUV�� 
 
7RXW�YR\DJHXU�GRLW�MXVWLILHU�G¶XQ�SDVVHSRUW� 
 

/D�IDWDOH�FRQFXUUHQFH��GX�WUDLQ 
 
$�SDUWLU�GH�������/RL�GX���� MXLQ��� O¶HIIRUW�GH�O¶(WDW�YD�SRUWHU�
VXU�OH�GpYHORSSHPHQW�UDSLGH�GX�UpVHDX�IHUURYLDLUH��FRPPH�
HQ� DWWHVWH� O¶RXYHUWXUH� GH� OD� OLJQH� 3DULV-&KDUWUHV� HQ� ������
/HV�pWDSHV�GHV�GLOLJHQFHV�GHYLHQQHQW�GHV�JDUHV�GX�FKHPLQ�
GH�IHU� 
 
*UDFH�j�O¶DPpOLRUDWLRQ�GX�UpVHDX�URXWLHU��OHV�GLOLJHQFHV�YRQW�
GH�SOXV�HQ�SOXV� YLWH��(Q������� SDU� OD�PDOOH-SRVWH�� RQ�SDU�
FRXUW�OH�WUDMHW�GHV����UHODLV�HQWUH�3DULV�HW�%RUGHDX[�HQ�GHX[�
MRXUV��FRQWUH����KHXUHV�HQ������� 
0DLV�� HQ� ������ OHV� SUHPLHUV� WUDLQV� GH� OD� OLJQH� 3DULV-
%RUGHDX[�QH�PHWWURQW�TXH�«���KHXUHV�� 
 
(Q������� GH�3DULV� �(PEDUFDGqUH� GX�0DLQH�� j�0DLQWHQRQ��
FKDTXH� MRXU�� LO� \� D� �� WUDLQV� RPQLEXV� GDQV� FKDTXH� VHQV�
�SUHPLqUH��GHX[LqPH�HW�WURLVLqPH�FODVVH�� 
3RXU�DOOHU�GH�0DLQWHQRQ�j�3DULV��RX�HQ�UHYHQLU��LO�IDXW�FRPS�
WHU�� K��� PQ��j�XQH�PR\HQQH�GH�����.P�K� 
3RXU�DOOHU�GH�0DLQWHQRQ�j�&KDUWUHV��F¶HVW�XQ�WUDMHW�GH��� PQ�
GH�WUDLQ� 
/H� SUL[� GHV� SODFHV� 3DULV-0DLQWHQRQ� �qPH� FODVVH� �� IUV��
�qPH� FODVVH� �� IUV�� �qUH� FODVVH� �� IUV�� 3RXU� VH� UHQGUH� GH�
0DLQWHQRQ�j�&KDUWUHV�� OHV�SUL[�VRQW�GH� ���qPH�FODVVH��� IU��
�qPH�FODVVH������IU���qUH�FODVVH���IUV� 
$LQVL�� OH� WUDLQ�HVW� ELHQ�SOXV� UDSLGH�� HW� OHV� WDULIV�VRQW� QHWWH�
PHQW�SOXV�DYDQWDJHX[� 
 
(Q� ������ GDQV� VRQ� JXLGH-LWLQpUDLUH� GX� FKHPLQ� GH� IHU�'H�
3DULV� DX�0DQV��$XJXVWH�0287,(�QH�PHQWLRQQH�QRWUH� YLO�
ODJH�TXH�SRXU�\�LQGLTXHU���&KDUWDLQYLOOLHUV��0RXOLQ�j�HDX�GH�
OD�YDOOpH�GH�O¶(XUH��FDQWRQ�GH�0DLQWHQRQ� 
 

© «�(Q�TXLWWDQW� OD� JDUH�GH�0DLQWHQRQ�� YRXV� DYH]�ELHQW{W�

SHUGX�GH�YXH�OHV�UXLQHV�LPSRVDQWHV�GX�FRORVVDO�DTXHGXF�GH�
/RXLV�;,9« 
 
(QWUH� OD� IHUPH� GH� OD� )ROLH� HW� OH� KDPHDX� GH�&KDQJp�� QRXV�
GHYRQV�YRXV�VLJQDOHU�OHV�FpOqEUHV�3LHUUHV�FHOWLTXHV�TXL�ERU�
GHQW� OH� FKHPLQ� GH�&KDUWUHV�� &H� VRQW� GHV� �PHQKLUV� RX� GHV�
GROPHQV�� DXWHOV� RX� WRPEHDX[�� PRQXPHQWV� UHOLJLHX[� RX�
SROLWLTXHV�� GRQW� ULHQ� Q¶D� HQFRUH� SRVLWLYHPHQW� UpYpOp� O¶RUL�
JLQH�HW�OD�P\VWpULHXVH�GHVWLQDWLRQ� 
$X�VRPPHQW�GX�FRWHDX�TXL�GRPLQH�F¶HVW�DQWLTXHV�YHVWLJHV�
GHV�pSRTXHV� OHV�SOXV�REVFXUHV�GH�QRWUH�KLVWRLUH��RQ� UHFRQ�
QDLW�DVVH]�GLVWLQFWHPHQW�HQFRUH�OHV�IRVVpV�j�GHPL�FRPEOpV��
OHV�PXUDLOOHV�GH� VRXWqQHPHQW� HW� OHV�EHUJHV�DIIDLVVpHV�G¶XQ�
RSSLGXP�JDXORLV��QRPPp�&DPS�GH�&pVDU� 
3OXV� ORLQ�� YRXV� WUDYHUVH]� OD� FRPPXQH� GH� 0pYRLVLQV�� R��
O¶RQ�YRXV�PRQWUHUDLW� HQFRUH� DX�PLOLHX�GX� YLOODJH� OD� SHWLWH�
PDLVRQ�HW�OHV�OLODV�GH�&ROLQ�G¶+DUOHYLOOH��O¶DXWHXU�GH�O¶2SWL�
PLVWH�HW�GX�9LHX[�FpOLEDWDLUH��� 
9LHQW� HQVXLWH� OD� IRUWH� FRPPXQH� GH� 6DLQW-3LDW�� GH� ODTXHOOH�
GpSHQGH� XQ� JUDQG� QRPEUH� GH� KDPHDX[� HW� GH�PDJQLILTXHV�
PRXOLQV��6DLQW-3LDW�SRVVqGH�XQH�pJOLVH� IRUW�ELHQ�FRQVWUXLWH�
SRXU� XQH� pJOLVH� GH� %HDXFH�� HW� GDQV� ODTXHOOH� O¶DQWLTXDLUH�
YHUUD�DYHF� LQWpUrW�XQ�VDUFRSKDJH�FKUpWLHQ�HQ�PDUEUH�EODQF�
VXU� OHTXHO� VRQW� VFXOSWpHV� OHV� ILJXUHV� GHV� GRX]H� DS{WUHV��
F¶HVW�XQ�PRQXPHQW�WUqV�UHPDUTXDEOH�GX�,9H�VLqFOH«�2Q�D�
IDLW�GDQV�FHWWH�FRPPXQH�GH�IUpTXHQWHV�GpFRXYHUWHV�GH�WRP�
EHDX[��GH�PpGDLOOHV�HW�GH�VXEVWUXFWLRQV�DQWLTXHV��SURXYDQW�
TXH�OD�YDOOpH�GH�O¶(XUH�D�pWp�KDELWpH�GqV�OHV�WHPSV�OHV�SOXV�
UHFXOpV� 
6XU�OH�FRWHDX�TXL�GRPLQH�OD�YDOOpH�VRQW�OH�KDPHDX�HW�OH�GR�
PDLQH�GH�*URJQHXO��TXH�/RXLV�;,9�GRQQD�j�0PH�GH�0DLQ�
WHQRQ�SRXU� OD�GpGRPPDJHU�GHV�GpJkWV�TXH� OD�FRQVWUXFWLRQ�
GH�O¶DTXHGXF�DYDLW�RFFDVLRQQp�GDQV�VD�GHPHXUH� 
1RXV�PDUFKRQV�HQ�F{WR\DQW� OD�YDOOpH�GH� O¶(XUH�� ODLVVDQW�j�
JDXFKH� OD� FRPPXQH� GH� 6RXODLUHV�� j� GURLWH� OH� PRXOLQ� GH�
&KDUWDLQYLOOLHUV��HW�QRXV�QRXV�DUUrWRQV�j�OD�VWDWLRQ�GH�-RX\� 
'X�KDXW�GH�O¶HPEDUFDGqUH��QRXV�GRPLQRQV�OD�ULDQWH�HW� IHU�
WLOH� YDOOpH� R�� O¶(XUH� YLHQW� PRXGUH� WRXV� OHV� EOpV� GH� OD�
%HDXFH�GDQV�SOXV�GH�FHQW�PDJQLILTXHV�XVLQHV��PDLV�OD�YXH�
GH� OD� ULYLqUH� HW� GH� OD� SUDLULH� QRXV� HVW� GpUREpH� SDU� G¶LP�
PHQVHV�ULGHDX[�GH�SHXSOLHUV���� ª 
 
&H�SUHPLHU� JXLGH�QH�PHQWLRQQH�SDV�XQ�DUUrW�j�6DLQW-3LDW��
&HOXL-FL�QH�VHUD�FUpp��VRXV�IRUPH�G¶XQH�© KDOWH�IHUURYLDLUH ª��
TX¶HQ�������8Q�ILQDQFHPHQW�FRPPXQDO�GH��� ��� IUV��HW�GH�
QRPEUHXVHV�GHPDQGHV�GX�FRQVHLO�PXQLFLSDO�GH�FHWWH�FRP�
PXQH�VRXWHQX��j�GLIIpUHQWHV�UHSULVHV��SDU�FHOXL�GH�&KDUWDLQ�
YLOOLHUV��DXURQW�pWp�QpFHVVDLUHV�SRXU�FH�UpVXOWDW� 
 
/D�IHUPHWXUH�GX�GHUQLHU�UHODLV�GH�SRVWH�HW�GH�FKHYDX[�LQWHU�
YLHQW� HQ� ������ DQQpH� GH� OD�PLVH� HQ� FLUFXODWLRQ� GH� OD� SUH�
PLqUH�FDUWH�SRVWDOH� 
 
8QH�DXWUH�YLH�V¶RXYUH�SRXU�O¶DQFLHQQH�5RXWH�,PSpULDOH�Q����
HW� OH� YLOODJH� GH� &KDUWDLQYLOOLHUV�� PDLV� F¶HVW� XQH� DXWUH� KLV�
WRLUH��� 

 

6RXUFHV �� -� /LYUH� GH� SRVWH� �� FRQWHQDQW� OD� GpVLJQDWLRQ� GHV� UHODLV� GH� SRVWH� GX� UR\DXPH�� HW� OD�
IL[DWLRQ�GHV�GLVWDQFHV�«�SRXU�O¶DQ����� 
-�S���-���,WLQpUDLUH�GH�3DULV�j�%RUGHDX[��SDU�)-*�GH�0DOYRLVLQH�–������*DOOLFD 
-� S���-��� $X� WHPSV� GH� OD� YLJQH� HW� GHV� 9LJQHURQV� GX� 3D\V� &KDUWUDLQ� ���-����� SDU� -HDQ-
-DFTXHV�)5$1o2,6-���� 
-�KWWS���URODQG�DU]XO�SDJHVSHUVR-RUDQJH�IU�HWDW�UDSLGHV�SDULVBEUHVW�KWP 
-�KWWS���GDPH�GX�ODF�IUHH�IU�)DONRX�&LYLOLVDWLRQ�'LOLJHQFH�KWP� 
-� 'LFWLRQQDLUH� 7RSRJUDSKLTXH� GHV� HQYLURQV� GH� 3DULV�� MXVTX¶j� ��� OLHXHV� j� OD� URQGH� GH� FHWWH�
FDSLWDOH��SDU�&KDUOHV�28',(77(�-���� 
-�/$�3267(�$8;�&+(9$8;�(1������-�3DU�*pUDUG�-2/< 
-��$'DOHV����-RXUQDO�GH�&KDUWUHV��-HXGL����MXLOOHW������͖�-�$'DOHV�����(�-������0LQXWHV�0H�
&25%,(5(���-�$'DOHV����)LB����� 
-�-RXUQDO�GX�/RLUHW������������–�$XUHOLD�%LEOLRWKqTXH�QXPpULTXH�G¶2UOpDQV 
-�'H�OD�SRVWH�DX[�FKHYDX[�DX�WpOpJUDSKH�-�$'DOHV���OHV�6DPHGLV�GHV�$UFKLYHV�����DYULO������ 
-�'H�3DULV�DX�0DQV�-��SDU�$XJXVWH�0RXWLp��-�/LEUDLULH�+DFKHWWH�-������*DOOLFD 
-�KWWS���SDULVPXVHHVFROOHFWLRQV�SDULV�IU�IU�UHFKHUFKH�W\SH�°XYUH 
-�(WRQQDQWV�OLHX[�G¶KLVWRLUH�G¶(XUH-HW-/RLU�SDU�$ODLQ�/RLVRQ�–������'H�%RUpH 
-�:LNLSHGLD 
-�'RFXPHQWV�DXWHXU�)7�-�5HFKHUFKHV��&RPSLODWLRQ�HW�0LVH�HQ�SDJHV�)DEULFH�7DQW\� 
-�6XSSOpPHQW�+LVWRLUH�����-���GH�OD�9G)�Q�����GH�������� 


