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6L� O¶DUPLVWLFH� D� SULV� HIIHW� OH� ��� 1RYHPEUH� ������ OHV� FRQVpTXHQFHV� GHV�
KRVWLOLWpV�Q¶RQW�SDV�GLVSDUX�SRXU�DXWDQW�DX�PrPH�PRPHQW� 
/D�YLH�QH�UHSUHQG�TXH�OHQWHPHQW�VRQ�FRXUV��HW�OH�UHWRXU�GHV�SRLOXV�QH�VH�
IDLW� TXH� SURJUHVVLYHPHQW�� $� &KDUWDLQYLOOLHUV�� FRPPH� GDQV� OHV� DXWUHV�
FRPPXQHV�GH�)UDQFH��HQ�������XQ�0RQXPHQW�DX[�0RUWV�YD�OHXU�rWUH�pULJp� 

5(7285�'(6�32,/86 
 
$�&KDUWDLQYLOOLHUV��DX����1RYHPEUH�������LOV�VRQW�HQFRUH�
���VRXV�OHV�GUDSHDX[� 
7URLV�UHQWUHURQW�DYDQW�QRsO����������GXUDQW�O¶DQQpH������
HW���DWWHQGURQW�OD�ILQ�GH�OHXU�VHUYLFH�PLOLWDLUH�SRXU�UHQWUHU�
GXUDQW�O¶DQQpH�������/HV�GHX[�GHUQLHUV��'$,*1($8�0DU�
FHO� HW� '(/$3257(� $ULVWLGH�� UHMRLQGURQW� OHXU� IDPLOOH� DX�
PRLV�GH�MXLQ������ 

/H� 0DLUH�� 0�� 728&+$5'��
GpPRELOLVp� OH� ��� MDQYLHU�
������ UHYLHQW� SUpVLGHU� OHV�
VpDQFHV� GX� &RQVHLO� PXQLFL�
SDO� j� FRPSWHU� GX� PRLV� GH�
IpYULHU�� &¶HVW� OXL� TXL� VHUD� LQ�
IRUPp�GX�GHUQLHU�VROGDW�PRUW��
GRQW�OH�QRP�ILJXUH�VXU�OH�PR�
QXPHQW� GH� OD� FRPPXQH ��
/2&+21� 0DU\� $UPDQG�� Qp�
OH� ����������� j� &KDUWDLQYLO�

OLHUV�� 0DWULFXOH� ��� 'UHX[� ������ 6ROGDW� GH� �H� FODVVH� DX�
��HU� 5pJLPHQW� GX� *pQLH� j� 9HUVDLOOHV�� -� 'pFpGp� OH�
����������� 
 
/H� FXUp� GH�6DLQW-3LDW��0��52%,21�� GpPRELOLVp�� GHVVHU�
YDQW�GH�&KDUWDLQYLOOLHUV��YLHQW�SUHQGUH�OHV�FOpV�GX�SUHVE\�
WqUH�OH����IpYULHU�������,O�EpQpILFLHUD�G¶XQH�UpGXFWLRQ�VXU�
VRQ�OR\HU� 
 
/H����IpYULHU�������F¶HVW�DX�WRXU�GH�O¶LQVWLWXWHXU��0��)28�
&$8/7��G¶rWUH�GpPRELOLVp��,O�QH�UHSUHQGUD�VD�FODVVH�TXH�
OH� �� PDL�� 'DQV� XQ� UDSSRUW� GX� �� PDL� ������ O¶LQVSHFWHXU�
SULPDLUH�� QRWH �� © 0�� )RXFDXOW� «� Q¶D� SDV� �HQFRUH�� HX� OH�
WHPSV� G¶H[HUFHU� XQH� LQIOXHQFH� VHQVLEOH� VXU� OD� PDUFKH� GH� OD�
FODVVH�� TXH�0�� )RXFDXOW� OH� UHFRQQDLW�� O¶LQVWLWXWULFH� LQWpULPDLUH�
DYDLW�ODLVVpH�HQ�ERQQH�YRLH� 
0��)RXFDXOW�P¶D�SDUX� UHSUHQGUH� VHV� IRQFWLRQV� DYHF�SODLVLU�� VD�
FODVVH� HVW� SUpSDUpH�SDU� pFULW�� OHV� FRUUHFWLRQV�GH�GHYRLUV� VRQW� j�
MRXU« ª� 
/D�FODVVH��R��VRQW�DFFXHLOOLV�OHV����pOqYHV�GX�YLOODJH��Q¶D�
IDLW� O¶REMHW� G¶DXFXQV� WUDYDX[� GHSXLV� VD� FRQVWUXFWLRQ� HQ�
������ /H� &RQVHLO�PXQLFLSDO�� GH� IpYULHU� ������ GpFLGH� GH�
UHPHWWUH� DX� SULQWHPSV� ����� OHV� SHLQWXUHV� GH� OD� 0DLULH-
(FROH� �PDLV� GHPDQGH� TX¶XQ� OHVVLYDJH� G¶K\JLqQH� VRLW�
H[pFXWp�GDQV�OHV�SOXV�EUHIV�GpODLV���&0������������� 
 
/HV� WURLV� © QRWDEOHV ª� UHWURXYHQW� XQ� YLOODJH� R�� OHV�
IHPPHV� RQW� IDLW� XQH� SDUW� LPSRUWDQWH� GHV� WUDYDX[� � DJUL�
FROHV�HW�GH�OD�YLH�TXRWLGLHQQH��,OV�SHXYHQW�\�FURLVHU�O¶XQH�
GHV���� YDFKHV�TXL� SDLVVHQW� HQFRUH� GDQV� OHV� SUpV� GH� OD�
FRPPXQH� 
(Q�DOODQW�DX�PDUFKp�GH�&KDUWUHV�� LOV�SHXYHQW�pJDOHPHQW�
FRQVWDWHU�O¶LPSRUWDQWH�LQIODWLRQ�TXL�VpYLW�GHSXLV�������/HV�
SUL[� RQW� pWp�PXOWLSOLpV�SDU� ����� IRLV�HQWUH������HW� ������
QRWDPPHQW� VXU� OHV� SURGXLV� GX� TXRWLGLHQ �� OH� EHXUUH�
�[������� OD� GRX]DLQH� G¶°XIV� �[������� XQ� OLWUH� GH� ODLW� �[�
�������XQ�SRXOHW��[������� OH�NJ�GH�YLDQGH�GH�SRUF��[������
RX�OH�NJ�GH�YLDQGH�GH�PRXWRQ��[����� 
 
7RXWHIRLV�� FRPPH� OH�PHQWLRQQH�� OH� �� IpYULHU� ������ GDQV�
XQ�UDSSRUW�OH�VRXV-SUpIHW�GH�'UHX[� � 
© «$� OD� FDPSDJQH� FKDFXQ� UHWURXYH� VRQ� WUDYDLO� HW� V¶LO�
Q¶HVW� SDV� SDWURQ�� OH� GpPRELOLVp� WURXYH� IDFLOHPHQW� XQH�
SODFH��« 

/H�FXOWLYDWHXU�QH�VH�UHVVHQW�JXqUH�GH�OD�KDXVVH�FRQVWDQWH�
GX� FR�W� GH� OD� YLH�� LO� YLW� VXU� VD� IHUPH� HW� QH� VH� SULYH� GH�
ULHQ��6¶LO�VXELW� OD�KDXVVH�GHV� LQVWUXPHQWV�DUDWRLUHV�TX¶LO�
HVW� REOLJp� GH� UHPSODFHU�� VRQ� H[SORLWDWLRQ� OXL� ODLVVH� GH�
ODUJHV�SURILWV� 
$� FH� SRLQW� GH� YXH�� M¶DL� WHQX� j� PH� UHQVHLJQHU�� /HV�
FKLIIUHV� GH� GpS{WV� HIIHFWXpV� j� OD� &DLVVH� G¶(SDUJQH� GH�
'UHX[� SHQGDQW� OH�PRLV� GH� MDQYLHU� ����� HVW�� WRXW� j� IDLW�
VLJQLILFDWLI��LOV�V¶pOqYHQW�j�OD�VRPPH�GH���� ����IUV��&HV�
GpS{WV� SURYLHQQHQW� XQLTXHPHQW� GH� OD�SHWLWH� FXOWXUH�� OHV�
JURV� FXOWLYDWHXUV� D\DQW� GHV� FRPSWHV� GDQV� OHV� EDQTXHV��
$XVVL�HVW-LO�LQXWLOH�G¶DMRXWHU�TX¶j�OD�FDPSDJQH�RQ�QH�VH�
SODLQW�SDV�GX�FR�W�GH�OD�YLH�HW�TXH�O¶pWDW�G¶HVSULW�GHV�FXO�
WLYDWHXUV�HVW�H[FHOOHQW�« ª���$'���0����� 

 
/(�75$,7(�'(�9(56$,//(6 

 
/H����MXLQ�������MRXU�DQQLYHUVDLUH�GH�O¶DWWHQWDW�GH�6DUDMH�
YR�� VH�GpURXOH�� GDQV� OD�*DOHULH�GHV�*ODFHV�GX�&KkWHDX�
GH�9HUVDLOOHV��OD�VLJQDWXUH�GX�WUDLWp�GH�9HUVDLOOHV�HQWUH�OHV�
DOOLpV��GRQW�OD�)UDQFH��HW�O¶$OOHPDJQH�� 
/¶$OOHPDJQH�HVW�DPSXWpH�GH�����GH�VRQ� WHUULWRLUH��GRQW�
O¶$OVDFH-/RUUDLQH�UHVWLWXpHV�j�OD�)UDQFH�� 
(OOH� VH� YRLW� LPSRVHU� GH� ORXUGHV� UpSDUDWLRQV� pFRQR�
PLTXHV��� ���� PLOOLDUGV� GH� PDUNV-RU� GH� GRPPDJHV� GXV�
SDU� O¶$OOHPDJQH�� GRQW� ���� PLOOLDUGV� j� OD� )UDQFH� HW� j� OD�
%HOJLTXH��&H�GHUQLHU�PRQWDQW� UHSUpVHQWH��� ���� WRQQHV�
G¶RU� 
 
$ORUV�TX¶j�3DULV��OH����MXLOOHW�������HVW�RUJDQLVp�XQ�GpILOp�
GH� OD� 9LFWRLUH� TXL� UDVVHPEOH� SOXV� GH� �� PLOOLRQV� GH� SHU�
VRQQHV�� j� &KDUWDLQYLOOLHUV� OHV� IHVWLYLWpV� VRQW� SOXV�PHVX�
UpHV� 
0U� OH�0DLUH� H[SRVH� DX[�0HPEUHV�SUpVHQWV� TX¶LO� \� D� OLHX�GH�
SUHQGUH�GHV�GLVSRVLWLRQV�DX�VXMHW�GX����-XLOOHW� 
&HWWH� DQQpH�� FHWWH� GDWH� HVW� GRXEOHPHQW�PpPRUDEOH�� SXLVTXH��
HQ�PrPH� WHPSV� TXH� IrWH� GH� OD�1DWLRQ�� FH� IXW� OH� MRXU� FKRLVL�
SRXU�UHQGUH�XQ�MXVWH�KRPPDJH�j�QRV�WURXSHV�YLFWRULHXVHV��DX[�
KpURwTXHV�GpIHQVHXUV�GH�QRWUH�VRO� 
7RXWHIRLV��0U�OH�0DLUH�UDSSHOOH�TXH�FH�MRXU�GH�IrWH�QH�IDLW�SDV�
RXEOLHU� OHV�GHXLOV�TXL�RQW� IUDSSp�VL� FUXHOOHPHQW�QRWUH�SD\V��HW�
VH� IDLVDQW� O¶LQWHUSUqWH�GX�&RQVHLO�� LO�SULH� OHV� IDPLOOHV�pSORUpHV�
G¶DJUpHU� O¶H[SUHVVLRQ� GH� VHV� FRQGROpDQFHV� DWWULVWpHV�� �&0�
����������� 

 
,O� HVW�GpFLGp��FRPPH�SDU� OH�SDVVp��GH� IrWHU�FH� MRXU�Pp�
PRUDEOH� DYHF� WRXWH� OD� SRSXODWLRQ�� HW� GH� JORULILHU� © QRV�
PRELOLVpV ª�HQ�OHXU�RIIUDQW�OD�SODFH�DX�EDQTXHW� 
 

/$�*8(55(�728-2856�35(6(17( 
 
(Q�VHSWHPEUH�������OH�&RQVHLO�PXQLFLSDO�VRXKDLWH�O¶pUHF�
WLRQ�G¶XQ�0RQXPHQW�GHV�0RUWV�SRXU� OD�3DWULH�GDQV� OH�FL�
PHWLqUH�� 
 
/D�*XHUUH�UHVWH�QpDQPRLQV�SUpVHQWH��6XLWH�j�XQH�/RL�GX�
���MXLQ�������HW�j�XQH�UHTXrWH�DXSUqV�GX�SURFXUHXU�GH�OD�
5pSXEOLTXH�GH�6DLQW-0LKLHO� �0HXVH��HQ�YXH�GH� IDLUH�Gp�
FODUHU� MXGLFLDLUHPHQW�VRQ�GpFqV�� OH�VROGDW�*8,$5'�3DXO��
VROGDW� DX� ���H� UpJLPHQW� G
LQIDQWHULH�� GRPLFLOLp� j� &KDU�
WDLQYLOOLHUV� �(XUH-HW-/RLU��� HVW� UHFRQQX�GLVSDUX�j�0DUJQ\-
DX[-&HULVHV� �2LVH��� OH� ��� VHSWHPEUH� ����� �-2� GX�
������������ 
 



�� 

'H� PrPH� OH� ������������ O¶(WDW-FLYLO� GH� OD� FRPPXQH� HQUH�
JLVWUH�� DSUqV� XQ� MXJHPHQW� GX� 7ULEXQDO� GH� &KDUWUHV�� OD� UH�
WUDQVFULSWLRQ� GX� GpFqV� GX� VROGDW� �� '528$5'� *XVWDYH�� �H�
FODVVH�����H�5pJLPHQW�G¶,QIDQWHULH��0RUW�SRXU�OD�)UDQFH�OH����
VHSWHPEUH� ����� j� $XEHULYHV� �0DUQH��� 6RQ� QRP� QH� ILJXUH�
SDV� VXU� OH�0RQXPHQW� DX[�0RUWV� GH� OD� FRPPXQH��PDLV� VXU�
FHOXL�GH�-RX\� 
 
(Q�(XUH-HW-/RLU��HQ�GpFHPEUH�������RQ�GpQRPEUH�� ����WXpV�
RX�GLVSDUXV������PXWLOpV�D\DQW�TXLWWp� OD�FXOWXUH������PXWLOpV�
UHYHQXV�j�OD�WHUUH����� ����GpPRELOLVpV�UHYHQXV�j�OD�FXOWXUH��
���� GpPRELOLVpV� D\DQW� TXLWWp� OD� FXOWXUH�� ��� QRQ� PRELOLVpV�
D\DQW�TXLWWp�OD�FXOWXUH�HW����QRQ-PRELOLVpV�YHQXV�j�OD�FXOWXUH� 
6RXUFH �� (QTXrWH� VXU� OHV� YLGHV� FDXVpV� SDU� OD� JXHUUH� SDUPL�
OHV�DJULFXOWHXUV��GpFHPEUH������ 
 
/H����GpFHPEUH�������XQH� ORL�VXU�OH� ODQFHPHQW�G¶XQ�QRXYHO�
HPSUXQW�-�GLW�GH� OD�UHFRQVWUXFWLRQ�DX�WDX[�GH�� ���UHPERXU�
VDEOH�HQ����DQV�HVW�YRWpH��5DSSHORQV�TX¶HQ������ O¶LQIODWLRQ�
VHUD�GH������� 
 

���1RYHPEUH������� 
8QH�SODTXH�GH�PDUEUH�j�O¶pJOLVH 

 
/H� �� QRYHPEUH� ������ OH� FRQVHLO�
PXQLFLSDO�GpFODUH�DSSURXYHU�OH�SODQ�
GX�0RQXPHQW�DX[�0RUWV�GH�OD�FRP�
PXQH� 
'DQV�O¶DWWHQWH�GH�VRQ�pUHFWLRQ��OH����
1RYHPEUH� ������ OHV� KDELWDQWV� GH�
&KDUWDLQYLOOLHUV�FpOpEUHURQW�© OD�)rWH�
GX� &LQTXDQWHQDLUH� GH� OD� 5pSX�
EOLTXH�� -RXU� GX� JORULHX[� DQQLYHU�
VDLUH� TXL� D� FRQVDFUp� OD� YLFWRLUH� GH�
QRV�DUPpHV�« )rWH�DXVVL�FRQVDFUpH�
j�KRQRUHU�OHV�KpURV�PRUWV�SRXU�OD�3DWULH ª� 
 
3RXU�GRQQHU�WRXWH�O¶DPSOHXU�GpVLUDEOH�j�FHWWH�IrWH�GX����1R�
YHPEUH�� OH�&RQVHLO�PXQLFLSDO��HQ�DFFRUG�DYHF� OH�%XUHDX�GH�
%LHQIDLVDQFH��DOORXH�SRXU�FH�MRXU�DX[�LQGLJHQWV�XQH�GLVWULEX�
WLRQ�GH�SDLQ�HW�GH�YLDQGH� 
/H����1RYHPEUH��OH�FRQVHLO�PXQLFLSDO��OHV�PXWLOpV��OHV�PRELOL�
VpV�� DLQVL� TXH� OD� &RPSDJQLH� GHV� 6DSHXUV-SRPSLHUV�� VRQW�
UpXQLV�HW�VH�UHQGHQW�HQ�FRUSV�FRQVWLWXp�j�O¶pJOLVH�SRXU�O¶LQDX�
JXUDWLRQ�G¶XQH�SODTXH�GH�PDUEUH��VRXYHQLU�FRPPpPRUDWLI�HQ�
O¶KRQQHXU�GHV�HQIDQWV�GX�SD\V�PRUWV�SRXU�OD�)UDQFH� 
8Q�OXQFK�HVW�RIIHUW�j�WRXV�OHV�PRELOLVpV��DYDQW�TXH�OD�MRXUQpH�
VH�FO{WXUH�OH�VRLU��SDU�GHV�LOOXPLQDWLRQV�HW�XQ�EDO� 
 

&H����1RYHPEUH�������j�3DULV��RQ�WUDQVIHUW�
OH�F°XU�GH�/pRQ�*DPEHWWD�DX�3DQWKpRQ��HW�
O¶RQ�SURFqGH��j�O¶LQKXPDWLRQ�GX�6ROGDW�LQFRQ�
QX�VRXV�O
$UF�GH�WULRPSKH�GH�O
eWRLOH� 
 
(Q� GpFHPEUH� ������ © 0U� OH� 0DLUH� pPHW� DX�
&RQVHLO�OH�Y°X�G¶RIIULU�j�WRXV�OHV�PRUWV�GH�OD�
JUDQGH�JXHUUH�TXH�O¶RQ�UDPqQH�GX�IURQW�XQH�
FRQFHVVLRQ�LQGLYLGXHOOH�j�SHUSpWXLWp� 
$�O¶XQDQLPLWp�OH�&RQVHLO�VH�IDLW�XQ�GHYRLU�GH�
GRQQHU� GDQV� OH� FLPHWLqUH� XQH� FRQFHVVLRQ�
SHUSpWXHOOH� HW� LQGLYLGXHOOH� j� FKDTXH� HQIDQW�
GX�SD\V��0RUW�SRXU�OD�)UDQFH�ª��&HWWH�GLVSR�
VLWLRQ�VHUD�UHIXVpH�SDU�OD�3UpIHFWXUH� 
 
/H�SODQ�GX�0RQXPHQW�DX[�0RUWV�� OXL��VXELUD�
OHV�IRXGUHV�GH�OD�&RPPLVVLRQ�VSpFLDOH�FKDU�
JpH�j�OD�3UpIHFWXUH�GX�VXLYL�GHV�PRQXPHQWV�
pGLILpV� TXL� HQMRLQGUD� OD� FRPPXQH� GH� GpSOD�
FHU�OD�SDOPH�TXL�ILJXUH�VXU�O¶pGLILFH��YRLU�SODQ�
G¶RULJLQH�FL-FRQWUH�� 
 
$X�ILQDO��© VXLYDQW�O¶DYLV�GH�OD�PDMRULWp�GH�OD�
SRSXODWLRQ�«�OH�PRQXPHQW��VHUD��pULJp�SUqV�

GH� O¶pJOLVH� VXU�XQH�SODFH�FRPPXQDOH�R�� LO� VHUD� WRXMRXUV�YL�
VLEOH�SRXU�UDSSHOHU�j�WRXV�OD�PpPRLUH�GHV�FKHUV�GLVSDUXV ª� 

 
/H�0RQXPHQW�HVW�UpDOLVp�SDU�O¶HQWUHSULVH�*XLOYDUG�GH�0DLQWH�
QRQ�� /H� ILQDQFHPHQW� GHV� � ���� )�� QpFHVVDLUHV� HVW� DVVXUp�
SDU�XQH�FRQWULEXWLRQ�GH� OD�&RPPXQH�j�KDXWHXU�GH�� ����)��
HW�G¶XQH�TXrWH�j�GRPLFLOH�GHV�KDELWDQWV�SRXU�� ����)��j� OD�
TXHOOH�OD�&RPSDJQLH�GHV�6DSHXUV-SRPSLHUV�YHUVH����)��HW�OD�
VRFLpWp�GH�7LU�© /D�3DWULRWH ª����)� 
/¶(WDW�DOORXHUD��HQ�������XQH�VXEYHQWLRQ�© GH�����)��TXL�SHU�
PHWWURQW�ILQDQFHPHQW�GH�TXHOTXHV�WUDYDX[�QRQ�SUpYXV�DX�GHYLV ª� 
 

��1RYHPEUH������� 
,QDXJXUDWLRQ�GX�0RQXPHQW�DX[�0RUWV 

 
/¶LQDXJXUDWLRQ�GX�PRQXPHQW�GHV�0RUWV�GH�OD�*UDQGH�*XHUUH�
D�OLHX�OH���1RYHPEUH������ 
 
© &KDUWDLQYLOOLHUV�� -� +RPPDJHV� DX[� JORULHX[� PRUWV�� –� /H�
0RQXPHQW�DX[�0RUWV�GH�OD�JXHUUH�D�pWp�LQDXJXUp�GLPDQFKH�
GDQV� OD�SOXV� VWULFWH� LQWLPLWp�� VRXV� OD�SUpVLGHQFH�GH�0��/DQ�
JORLV�5���DGMRLQW� 
$���K���OH�FRUWqJH�V¶HVW�IRUPp�j�OD�0DLULH ��&RPSDJQLH�GH�
VDSHXUV-SRPSLHUV�� OHV� HQIDQWV� GH� O¶pFROH� SRUWDQW� GDQV� OHXUV�
EUDV�GH�VXSHUEHV�ERXTXHWV�GH�IOHXUV��SXLV�OD�0XQLFLSDOLWp��OHV�
PHPEUHV� GX�%XUHDX� GH�%LHQIDLVDQFH� HW� OHV�PHPEUHV� GH� OD�
6RFLpWp�GH�WLU� 
'HYDQW� OH� 0RQXPHQW�� OD� FRPSDJQLH� GH� VDSHXUV-SRPSLHUV�
UHQGDLW�OHV�KRQQHXUV��HW�OH�OLHXWHQDQW�GH�OD�FRPSDJQLH�SURFp�
GD�j�O¶DSSHO�GHV����KpURV�PRUWV�SRXU�OD�3DWULH��8QH�pQRUPH�
JHUEH� GH� IOHXUV� RIIHUWH� SDU� OD� SRSXODWLRQ� D� pWp� GpSRVpH� DX�
SLHG�GX�0RQXPHQW��7RXWH� OD�SRSXODWLRQ�HQGHXLOOpH�DVVLVWDLW�
j�OD�FpUpPRQLH�TXL�V¶HVW�GpURXOpH�GDQV�XQ�SURIRQG�UHFXHLOOH�
PHQW�� 'HX[� GLVFRXUV�� SURQRQFpV� O¶XQ� SDU� O¶DGMRLQW�� O¶DXWUH�
SDU� OH� 3UpVLGHQW� GH� OD� 6RFLpWp� GH� 7LU� RQW� UDSSHOp� OHV� VRXI�
IUDQFHV� GHV� KpURV� HW� DGUHVVpV� DX[� IDPLOOHV� GDQV� OD� GRXOHXU��
O¶H[SUHVVLRQ�GH�OHXUV�FRQGROpDQFHV�DWWULVWpHV ª� 
�$'���© /D�'pSrFKH ª�GX������������ 

 
/H� OHQGHPDLQ� GH� FHWWH� LQDXJXUDWLRQ�� OH� �� QRYHPEUH� ������
V¶RXYUH��j�OD�&RXU�G¶$VVLVHV�GH�9HUVDLOOHV�OH�SURFqV�GH�/$1�
'58�TXL�VHUD�FRQGDPQp�j�OD�JXLOORWLQH��SRXU����PHXUWUHV��OH�
���QRYHPEUH������ 
 
/D� GRXOHXU� ORFDOH�GHV� IDPLOOHV� WRXFKpH� SDU� OHV�GHXLOV� GH� OD�
JXHUUH� Q¶HPSrFKH� SDV� OH� &RQVHLO� PXQLFLSDO� GX� PRPHQW�
G¶rWUH� VROLGDLUH� DYHF� OHV� FRPPXQHV� GRQW� OH� WHUULWRLUH� D� pWp�
pSURXYp�GLUHFWHPHQW�SDU�OHV�FRPEDWV� 
$XVVL�� HQ� MXLOOHW� ������ LO� DOORXH�� FRPPH�G¶DXWUHV� FRPPXQHV�
GX�FDQWRQ��j�OD�FRPPXQH�GH�*(17(//(6��GDQV�OD�6RPPH��
SHQGDQW� ��� DQV� j� SDUWLU� GH� ������ XQH� VRPPH� DQQXHOOH� GH�
FHQW� YLQJW� IUDQFV��VRLW� XQ� WRWDO� GH�� ����)�� SRXU� VD� UHFRQV�
WUXFWLRQ� 
 

�������������&KDQJHPHQW�GH�0DLUH 
 
6XLWH�j�XQH�pOHFWLRQ�PXQLFLSDOH�SDUWLHOOH��OH�&RQVHLO�PXQLFLSDO�
VH�GRQQH��OH���GpFHPEUH�������XQ�QRXYHDX�0DLUH��0��/$1�
*/2,6�HW�XQ�QRXYHO�$GMRLQW��0��&+(61($8� 
/H�PrPH� MRXU�� LO�© GpFLGH� G¶DFKHWHU� XQH� pFKDUSH� GH� IDoRQ�
TX¶HOOH�VRLW�WRXMRXUV�j�OD�0DLULH�VHORQ�OHV�EHVRLQV�GH�O¶DGPL�
QLVWUDWLRQ�PXQLFLSDOH ª� 
,O� GpFLGH�pJDOHPHQW�© O¶LQVWDOODWLRQ� GH� ULGHDX[� DX[� IHQrWUHV�
GH� OD� VDOOH� GH� FODVVH� SRXU� SURWpJHU� FRQWUH� OHV� UD\RQV� VR�
ODLUHV ª� 
 
$SUqV� OH�GpOXJH�GH� OD�*UDQGH�*XHUUH�� OH�VROHLO� VH� OqYH� WRX�
MRXUV�j�O¶(VW«HW�OHV�© DQQpHV�)ROOHV ª�V¶DQQRQFHQW�GpMj�« 
 

1RWD����XQH�YHUVLRQ�ORQJXH�GH�FHW�DUWLFOH�HVW�PLVH�HQ�OLJQH�VXU�� 
KWWSV���FKDUWDLQYLOOLHUV�IU�����-����� 

 

6RXUFHV ��$UFKLYHV�FRPPXQDOHV�–�0DLULH�GH�&KDUWDLQYLOOLHUV 
/¶(XUH-HW-/RLU�3HQGDQW� OD�3UHPLqUH�*XHUUH�0RQGLDOH�SDU�-&�)DUF\�&''3�G¶(XUH�
HW�/RLU��H�WULP����� 
$UFKLYHV�'pSDUWHPHQWDOHV�G¶(XUH-HW-/RLU–��2����HW��/D�'pSrFKH�G¶(XUH-HW-/RLU� 
ZZZ�PHPRLUHGHVKRPPHV�VJD�GHIHQVH�JRXY�IU� 
'RFXPHQWV�DXWHXU�)7 


