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����������PDLVRQV�GpWUXLWHV 
 
(Q� ������ &KDUWDLQYLOOLHUV� FRPSWH� ���� KDELWDWLRQV� HW� Gp�
QRPEUH� ���� KDELWDQWV�� ��� KHFWDUHV� GH� YLJQHV� IRXUQLVVHQW�
FKDTXH�DQQpH�GX�UDLVLQ�VXU�VHV�FRWHDX[� 
 
6XU� OD� URXWH� TXL� PqQH� GH� 3DULV� j� %RUGHDX[�� GDQV� XQ�
© 5RXWDUG ª� GH� O¶pSRTXH�� OH� WUDMHW� HQWUH� 0DLQWHQRQ� HW�
&KDUWUHV� GpFULW� OH� SDVVDJH� OH� ORQJ� GH�QRWUH� YLOODJH�HQ� FHV�
WHUPHV� 
© 2Q�FRPPHQFH� HQ�EOp� j�0DLQWHQRQ��0��%DUUH� D� pWDEOL�XQ�KDUDV�
TXL�IDLW�GX�ELHQ�j�OD�UDFH�GHV�FKHYDX[�GH�FH�SD\V��R��RQ�QH�ODERXUH�
SRLQW�DYHF�OHV�ERHXIV� 
2Q�SDVVH�O¶(XUH��HW�O¶RQ�YRLW�DX�VXG�OHV�MDUGLQV�GX�FKkWHDX��–�6XU�OD�
ULYLqUH��j�GHX[�OLHXHV�DX�QRUG��HVW�1RJHQW-OH-5R\��RX�QDTXLW�3DQ�
QDUG��OH�PDvWUH�GH�QRV�YDXGHYLOOLVWHV� 
6L� RQ� UHPRQWDLW� OD� 9RLVH�� RQ� WURXYHUDLW� *DOODUGRQ� HW� *Xp� GH�
/RQJUH\ ��SXLV�VXU�XQ�UXLVVHDX�TXL�\�YHUVH�VHV�HDX[ ��$XQHDX��R��
OH�'XF�GH�*XLVH�GpILW�OHV�5HLWUHV�RX�$OOHPDQGV��HQ������ 
0RQWH]�HQ�VRUWDQW�GH�OD�YLOOH��9R\H]�j�GURLWH��j�TXHOTXH�GLVWDQFH��
OHV�EXWWHV�GH�WHUUH�GH�O¶DTXHGXF�GpODLVVp� 
2Q� WURXYH�&KDUWDLQYLOOLHUV�� GRQW� O¶pJOLVH� HVW� j� JDXFKH�� FH� YLOODJH�
FRPPH� WRXV� FHX[� GH� OD� %HDXFH� HVW� XQH� HVSqFH� G¶RDVLV� RPEUDJp�
G¶DUEUHV�� HQWRXUpV� GH� KDLHV�� DX� PLOLHX� GH� YDVWHV� SODLQHV�� RX� OD�
JUDQGH�FXOWXUH�HVW�HQ�KRQQHXU� 
4XDQG�OHV�EOpV�VRQW�OHYpV��TX¶LOV�IOHXULVVHQW��TX¶LOV�MDXQLVVHQW��TXH�
OH�YHQW� IDLW�PRXYRLU�FHW�RFpDQ�G¶pSLV�GRUpV�� FHOD�HVW� IRUW�EHDX�HW�
IRUW�ERQ��0DLV�DSUqV�OD�PRLVVRQ��TXDQG�RQ�RXYUH�OHV�WHUUHV��TXDQG�
RQ�OHV�IXPH��TXDQG�OD�QHLJH�FRXYUH�OHV�VLOORQV��FHOD�HVW�SOXV�SDXYUH�
HW� SOXV� WULVWH�� HW� DORUV� RQ� YRXGUDLW� DYRLU� OD� UDSLGLWp� G¶XQH� IOqFKH�
SRXU�IUDQFKLU�FHV�VROLWXGHV�R��ULHQ�QH�UHSRVH�O¶°LO�HW�OD�SHQVpH� 
$�GHX[�OLHXHV�HW�GHPLH��HVW�XQH�DXEHUJH�HW�XQ�SRVWH�GH�JHQGDUPH�
ULH� 
&KHUFKH]� j� O¶2XHVW� OHV� FORFKHUV� GH� &KDUWUHV�� ,OV� SDUDLVVHQW�� LOV�
DSSURFKHQW��LOV�JUDQGLVVHQW� 
3OXV�ORLQ��LO�\�DXUD�TXHOTXH�FKRVH�j�IDLUH�SRXU�XQ�GHVVLQDWHXU�HW�LO�
SRXUUD�SUHQGUH�GX�KDXW�GHV�YLJQHV�XQH�YXH�JpQpUDOH�GH�&KDUWUHV� ª 
 
3RXUWDQW�� GDQV� FHW� RDVLV�� GDQV� OD� QXLW� GX� ��� DX� ��� $YULO�
������PDOJUp� O¶LQWHUYHQWLRQ� GH� OD� SRPSH� GH�0DLQWHQRQ�� ���
PDLVRQV� HW� OHXUV� GpSHQGDQFHV� ���� EkWLPHQWV�� VRQW� Gp�
WUXLWHV�� ��� IDPLOOHV� VRQW� VDQV� DEUL� HW� UpGXLWHV� j� OD� SOXV�
JUDQGH�PLVqUH� 
 
/H����PDL�GH�OD�PrPH�DQQpH��OD�IRXGUH�IUDSSH�OD�FDWKpGUDOH��
GH�&KDUWUHV�HW�GpFOHQFKH�XQ�LQFHQGLH�GDQV�OH�FORFKHU�QHXI��
UDSLGHPHQW�PDvWULVp��¬�OD�VXLWH�GH�FHW�pYpQHPHQW��GHV�SDUD�
WRQQHUUHV�IXUHQW�SODFpV�VXU�OD�FDWKpGUDOH�SRXU�OD�SURWpJHU� 

�������$UUrWp�PXQLFLSDO�VXU�OHV�LQFHQGLHV 
 
/H���RFWREUH�������DIILFKp�OH����GX�PrPH�PRLV��OH�0DLUH�GH�
&KDUWDLQYLOOLHUV�SUHQG�XQ�DUUrWp�GH�SROLFH� UHODWLI� DX[� LQFHQ�
GLHV� 
2Q�SHXW�QRWDPPHQW�\�OLUH�� 
 
© /H�0DLUH� GH� OD� FRPPXQH� GH� &KDUWDLQYLOOLHUV�� FRQVLGpUDQW� TXH�
WRXW� UpFHPPHQW� GH� IUpTXHQWV� LQFHQGLHV� VH� VRQW� PDQLIHVWpV� VXU�
GLYHUV� SRLQWV� GH� QRWUH� DUURQGLVVHPHQW� HW� VXU� FHX[� HQYLURQQDQWV ��
TXH�GHV�KDELWDWLRQV�UXUDOH�HQ�QRPEUH�WUqV�LPSRUWDQWHV��HW�SUHVTXH�
GHV� YLOODJHV� HQWLHUV�� VRQW� GHYHQXV� OD� SURLH� GHV� IODPPHV �� TXH� OD�
SOXSDUW�GHV�PDLVRQV�Q¶\�VRQW�SDV�FRQVWUXLWHV�G¶XQH�PDQLqUH�V�UH��
FRXYHUWHV� HQ� SDLOOH� RX� DXWUHV� PDWLqUHV� FRPEXVWLEOHV�� HW� VRXYHQW�
FRPSOpWHU� GH� SDLOOHV� HW� IRXUUDJHV �� TX¶LQGpSHQGDPPHQW� GH� WRXW�
FHOD��TXL�PXOWLSOLH�OHV�GDQJHUV�HW�HQ�IDFLOLWHQW�OHV�RFFDVLRQV��LO�HVW�
UHFRQQX� TXH� FHV� DFFLGHQWV� SURYLHQQHQW� WURS� VRXYHQW� GH� O¶LPSUp�
YR\DQFH��GX��GpIDXW�GH�VRLQV�HW�GH�O¶LQH[pFXWLRQ�GHV�UqJOHPHQWV�GH�
SROLFH� SXEOLp� VXU� FHW� REMHW �� TX¶LO� LPSRUWH� GRQF� DX[� KDELWDQWV� GH�
YHLOOHU� DYHF� OH� SOXV� JUDQG� VRLQ�� DILQ� GH� SUpYHQLU� FHV�GDQJHUV� TXL�
GpVROHQW�HW�UXLQHQW�VL�VRXYHQW�OHV�IDPLOOHV � 
$UUrWH�FH�TXL�VXLW � ª 
-�2EOLJDWLRQ�GH�GpFODUDWLRQ�GHV�WUDYDX[�WRXFKDQW�DX[�FKHPL�
QpHV� 
-�2EOLJDWLRQ�© GH� IDLUH� UDPRQHU� OHV� FKHPLQpHV�� UpSDUHU� FHV� GHU�
QLqUHV�HW� OHV� IRXUV�GqV�TX¶LOV�SDUDLVVHQW�HQ�DYRLU�EHVRLQ �� DPDQGH�
GH�GHX[�FHQWV�IUDQFV�HVW�SURQRQFpH�FRQWUH�FHX[�TXL�QH�OH�IRQW�SDV�
H[DFWHPHQW���� 7RXW�IRXUV�HW�FKHPLQpHV�QRQ�HQ�pWDW�HW�FHX[�TXL�QH�
VRQW�SDV�UpSDUpV�ELHQ�VROLGHPHQW�VHURQW�DEDWWXV�VDQV�SUpMXGLFH�GH�
O¶DPDQGH� ª 
-�2EOLJDWLRQ�© G¶pWHLQGUH�OHXUV�EUDLVHV�TXH�GDQV�GHV�pWHLJQRLUV�GH�
IHX�HW�OHV�SODFHU�GDQV�GHV�HQGURLWV�VXUHV ��QXO�QH�GRLW�IDLUH�VpFKHU�
OHXU� ERLV� ���� GDQV� OHXUV� IRXUV� HW� GH� FXLUH� GX� SDLQ� O¶DSUqV-PLGL� HW�
SDUWLFXOLqUHPHQW�OD�QXLW ͩ͘ 
-�© 'pIHQVHV�VRQW�IDvWHV�j�WRXWHV�SHUVRQQHV�G¶HQYR\HU�FKHUFKHU�GX�
IHX�FKH]�GHV�YRLVLQV�SDU�GHV�HQIDQWV�DX�GHVVRXV�GH�O¶kJH�GH�GRX]H�
DQV�HW�j�TXL�TXH�FH�VRLW�G¶HQ�GRQQHU� ͩ 
-�© ,O�HVW�GpIHQGX�G¶HQWUHU�GDQV�OHV�JUDQJHV��JUHQLHU�HW�VHOOLHUV�� ����
pFXULHV�� pWDEOHV�� EHUJHULHV� HW� DXWUHV� HQGURLWV� RX� VH� WURXYH� GH� OD�
SDLOOH�� GX� IRLQ� RX� DXWUHV�PDWLqUHV� FRPEXVWLEOHV� DYHF� DXFXQH� OX�
PLqUH �� VL� LO� HVW� LQGLVSHQVDEOH� G¶\� DOOHU�� RQ� GRLW� DYRLU� GH� WUqV�
ERQQHV�ODQWHUQHV�ELHQ�FORVHV�HW�DYRLU�WRXWH�O¶DWWHQWLRQ�SRVVLEOH ��RQ�
QH�GRLW�SRLQW�HQWUHU�GDQV�OHV�PrPHV�HQGURLWV�DYHF�GHV�SLSHV�UHP�
SOLHV�GH�WDEDF�DOOXPp�HW�G¶\�IXPHU͘ ͩ 
-�© 'DQV� OHV�KHXUHV�GH�JUDQGH�VpFKHUHVVH��GRQW�GDQV�FH�PRPHQW-
FL��WRXV�OHV�KDELWDQWV�TXL�Q¶RQW�SDV�G¶HDX�GDQV�OHXU�PDUH�RX�VL�HOOH�
Q¶HVW�SDV�j�SUR[LPLWp��VRQW� WHQXV�G¶DYRLU�j� OD�SRUWH�GH� OHXUV�PDL�
VRQV��XQ�WRQQHDX�WRXMRXUV�UHPSOL�G¶HDX�SRXU�VHUYLU�HQ�FDV�G¶LQFHQ�
GLH� ͩ 
-�© /RUV�GHV�LQFHQGLHV�TXL�pFODWHQW�GDQV�OHV�FRPPXQHV�YRLVLQHV�HW�
PrPH�FLUFRQYRLVLQHV�� ORUVTX¶HOOHV�QH�VRQW�SDV� WURS�pFDUWpHV��FKD�
FXQ� GRLW� V¶HPSUHVVHU� GH� V¶\� WUDQVSRUWHU� PXQL� GHV� XVWHQVLOHV� TXL�
SHXYHQW� rWUH� QpFHVVDLUHV �� QRWDPPHQW� OHV� SDQLHUV� j� LQFHQGLH��
VHDX[��SLRFKHV��FURFKHWV��HWF� ª 
 

�����HW������� 
5HIXV�G¶DFKHWHU�XQH�SRPSH�FRPPXQH 

 
0DOJUp�FHWWH�SULVH�GH�FRQVFLHQFH�GX�ULVTXH�HQFRXUX�DX�WLWUH�
GHV� LQFHQGLHV�� HW� DORUV� TXH� OH� YLOODJH� QH� SRVVqGH� SDV� GH�

XIXe siècle : Chartainvilliers 
et la Beauce s’enflamment 

$YHF� SOXV� GH� ����� HQ� PR\HQQH� SDU� DQ�� GXUDQW� OH� ;,;H� VLqFOH�� FRPPH�
O·LQGLTXH��GqV�������OH�3UpIHW�G·(XUH-HW-/RLU�© XQ�GHV�IOpDX[�TXL�GpVROHQW�
FH�SD\V��F·HVW�O·LQFHQGLH ª� 
(Q� ������ OH� 3UpIHW� GX� GpSDUWHPHQW� V·LQTXLqWH� GH� QRXYHDX� GH�
O·DXJPHQWDWLRQ� GX� QRPEUH� G·LQFHQGLHV�� OH� SOXV� VRXYHQW� FDXVpV� © SDU�
O·LPSUXGHQFH� GHV� HQIDQWV� TX·RQ� ODLVVH� MRXHU� DYHF� GHV� DOOXPHWWHV�
FKLPLTXHV ª��$OOXPHWWHV�TXL�RQW�pWp�LQYHQWpHV��SDU�XQ�IUDQoDLV��HQ�������
'XUDQW� FH� PrPH� VLqFOH�� &KDUWDLQYLOOLHUV� YD� rWUH� YLFWLPH� j� SOXVLHXUV�
UHSULVHV�SDU�FH�IOpDX� 

/D�9RL[�GX�)URX�� 
6SpFLDO� 



�� 

SRPSH��GDQV�VD�VpDQFH�GX����PDL������� OH�FRQVHLO�PXQLFL�
SDO�GH�&KDUWDLQYLOOLHUV� UHIXVH� OD�SURSRVLWLRQ�DGUHVVpH�SDU� OH�
3UpIHW�G¶(XUH-HW-/RLU�G¶DFKHWHU���XQH�SRPSH�j�LQFHQGLH��DYHF�
OHV�&RPPXQHV�GH�%HUFKqUHV-OD-0DLQJRW�HW�%RXJODLQYDO��TXL�
HQ�DXUDLW�OH�GpS{W��&HWWH�RIIUH�HVW�UHSRXVVpH�FRPSWH�WHQX�GH�
O¶pORLJQHPHQW� GHV� FRPPXQHV� FRQFHUQpHV�� GH� OD� GLIILFXOWp�j�
SUDWLTXHU�OHV�FKHPLQV�HQ�KLYHU��DXVVL�HW�VXUWRXW�HQ�UDLVRQ�GX�
PDQTXH�GH�PR\HQV�GH�FRPPXQLFDWLRQ�� OHVTXHOV�j� O¶pSRTXH�
QH�SRXYDLHQW�rWUH�TXH�YLVXHOV�RX�FROSRUWpV� 
3RXU� OH�PrPH�PRWLI�� OH�FRQVHLO�PXQLFLSDO�GH�&KDUWDLQYLOOLHUV�
UHIXVH� GH� SDUWLFLSHU� j� O¶DFTXLVLWLRQ� HW� j� O¶HQWUHWLHQ� GH� OD�
SRPSH�GH�0DLQWHQRQ��DFTXLVH�SDU�FHWWH�FRPPXQH�HQ������ 
 
/H� �� MXLQ� ������ XQ� LQFHQGLH� DFFLGHQWHO� VH� GpFOHQFKH� j� OD�
FDWKpGUDOH� GH� &KDUWUHV�� ,O� GpWUXLW� HQWLqUHPHQW� OD� FKDUSHQWH�
HQ�ERLV�GX�FK°XU��GH�OD�QHI�HW�GHV�FORFKHUV��PDLV�pSDUJQH�OD�
PDoRQQHULH�HW�OHV�YLWUDX[� 
/D�UHVWDXUDWLRQ�GH� OD�FDWKpGUDOH��TXL�VH�SRXUVXLYUD� MXVTX
HQ�
������ HVW� RSpUpH� SDU� OD�PLVH� HQ�SODFH�G
XQH� FKDUSHQWH� LQ�
FRPEXVWLEOH�HQ�IHU�HW�HQ�IRQWH�DLQVL�TXH�G
XQH�FRXYHUWXUH�HQ�
FXLYUH��SURSRVpHV�SDU�O
DUFKLWHFWH�eGRXDUG�%DURQ� 
 
(Q�O¶DQQpH�������R��HVW�VXSSULPpH� OD�SHUFHSWLRQ�GH�6W-3LDW�
TXL�GHVVHUYDLW��QRWDPPHQW�OD�FRPPXQH�GH�&KDUWDLQYLOOLHUV�HW�
OHV�YLOODJHV�GH�%RXJODLQYDO��0pYRLVLQV�HW�6RXODLUHV��XQ�LQFHQ�
GLH�IUDSSH�HQFRUH�OH�YLOODJH� 
 
0DLV��F¶HVW�HQ������TX¶XQ�QRXYHO�LQFHQGLH�PDUTXDQW�VH�SUR�
SDJH�GDQV�OD�FRPPXQH� 
 

������������XQ�LQFHQGLH�WRXFKH 
���PpQDJHV����IHUPHV������EkWLPHQWV� 

GRQW�O¶pJOLVH��OH�SUHVE\WqUH��OD�PDLULH�HW�O¶pFROH 
 
'DQV� OH�-RXUQDO�GH�&KDUWUHV��GX�-HXGL���� MXLOOHW�������RQ�
SHXW� OLUH� OD� UHODWLRQ� GH� FH� WUDJLTXH� pYpQHPHQW� GDQV� OHV�
WHUPHV�VXLYDQWV�� 
© 8Q�LQFHQGLH�GHV�SOXV�YLROHQWV�D�pFODWp�j�&KDUWDLQYLOOLHUV��PDUGL��j�
WURLV�KHXUHV�GX�PDWLQ��&¶HVW�GDQV�OD�FRXU�G¶XQH�IHUPH�DSSDUWHQDQW�
DX� VLHXU�)���� TXH� OH� IHX� V¶HVW�PDQLIHVWp �� LO� D� SULV� j� XQH�PHXOH�GH�
SDLOOH��GH-Oj�DX[�EkWLPHQWV��HW�HQ�SHX�G¶LQVWDQWV��GL[-VHSW�PpQDJHV�
HW� WURLV� IHUPHV�� FRPSUHQDQW� SOXV� GH� FHQW-GL[� FUHX[� GH� EkWLPHQWV��
VRQW�GHYHQXV�OD�SURLH�GHV�IODPPHV��/H�PDQTXH�G¶HDX�HW�OH�YHQW�TXL�
VRXIIODLW�DVVH]�IRUW�Q¶RQW�SDV�SHUPLV�DX[�QRPEUHX[�WUDYDLOOHXUV�TXL�
pWDLHQW� DFFRXUXV� VXU� OH� OLHX�GX� VLQLVWUH� G¶HQ� DUUrWHU� OH� SURJUqV��/D�
YLROHQFH�GX�IHX�pWDLW�VL�JUDQGH��TX¶HQ� WURLV�KHXUHV�HQYLURQ� WRXW�VH�
TXL�pWDLW� DWWHLQW� V¶HVW� WURXYp�FRQVXPp��/D�SUHPLqUH�YLFWLPH�GH�FHW�
pYpQHPHQW��OH�VLHXU�)�����Q¶D�SX�ULHQ�VDXYHU��PDLV�OHV�DXWUHV�LQFHQ�
GLpV� RQW� SX� IDLUH� VRUWLU� OHXUV� EHVWLDX[� HW� GpPpQDJHU� HQ� SDUWLH �� HW�
KLHU��OHV�FKDPSV�GHV�DOHQWRXUV�R��FHV�DQLPDX[�DYDLHQW�pWp�FRQGXLWV�
SUpVHQWDLHQW�XQ�VSHFWDFOH�DIIOLJHDQW� 
3DU� XQ� ]qOH� HW� XQ� GpVLQWpUHVVHPHQW� TX¶RQ� QH� SHXW� WURS� ORXHU��0��
-XPHDX�� PDvWUH� GH� SRVWH� j� 0DLQWHQRQ�� V¶pWDLW� HPSUHVVp� GH� IDLUH�
FRQGXLUH�GH�O¶HDX�VXU�OHV�OLHX[�SDU�OHV�YRLWXUHV�HW�OHV�FKHYDX[�GRQW�
LO�SRXYDLW�GLVSRVHU� 
2Q�HVW�SRUWp�j�FURLUH�TXH�FHW�LQFHQGLH�HVW�OH�IDLW�GH�OD�PDOYHLOODQFH��
8QH� LQVWUXFWLRQ� D� pWp� FRPPHQFpH� GqV� PDUGL�� HW� QRXV� HVSpURQV�
TX¶HOOH�DPqQHUD�OD�GpFRXYHUWH�GHV�FRXSDEOHV� 
,O�HVW�pWRQQDQW�TX¶RQ�Q¶DLW�VRQQp�OH�WRFVLQ�TX¶j�FLQT�KHXUHV��WDQGLV�
TXH�OH�IHX�DYDLW�pFODWp�j�WURLV�KHXUHV��/HV�SRPSLHUV�GH�&KDUWUHV�RQW�
PLV� OD� SOXV� JUDQGH� GLOLJHQFH� j� VH� WUDQVSRUWHU� j� &KDUWDLQYLOOLHUV��
PDLV�OHXU�VHFRXUV�D�pWp�j�SHX�SUqV�LQXWLOH� ª 
 
'DQV�VD�VpDQFH�GX����QRYHPEUH�������OH�&RQVHLO�PXQLFLSDO�

GH�&KDUWDLQYLOOLHUV�YRWHUD�XQH�LPSRVLWLRQ�H[FHSWLRQQHOOH�SRXU�
IDLUH� IDFH� DX[� GpSHQVHV� GH� ������� IU�� RFFDVLRQQpHV� SDU�
© OHV� SRPSLHUV� GH� GLIIpUHQWV� OLHX[� FKH]� OHV� FDEDUHWLHUV� HW��
GpELWDQWV�GH�OD�FRPPXQH ª��HW�OHV�UpSDUDWLRQV�QpFHVVDLUHV�j�
O¶pJOLVH��j�OD�VDFULVWLH��DX[�JULOOHV�GX�FLPHWLqUH��j�OD�PDLULH�HW�
j�O¶pFROH� 
 

,O�IDXGUD�DWWHQGUH������SRXU�TXH�OD�FRPPXQH�VH�GRWH�GH�VD�
SUHPLqUH� SRPSH� j� LQFHQGLH� DFKHWpH�j�EUDV�� DYHF����P�GH�
WX\DX�� 
 

������O¶LQVWLWXWHXU�GHYLHQW�VRXV-OLHXWHQDQW 
HW�DFKDW�GH����FDVTXHV�DX[�3RPSLHUV 

 
/H����RFWREUH�������$/(;$1'5(�'pVLUp�� LQVWLWXWHXU��SUrWH�
VHUPHQW� FRPPH� 6RXV-OLHXWHQDQW� GHV� 3RPSLHUV� HW� *DUGH-
1DWLRQDOH�� ,O� SURQRQFH� GHYDQW� OH� &RQVHLO� PXQLFLSDO� OH� VHU�
PHQW��� 
© -H�MXUH�REpLVVDQFH�j�OD�&RQVWLWXWLRQ�HW�ILGpOLWp�DX�3UpVLGHQW ª� 
 

/H�����GX�PrPH�PRLV��GDQV�VD��H�VHVVLRQ�DQQXHOOH��OH�&RQ�
VHLO� 0XQLFLSDO� GH� &KDUWDLQYLOOLHUV� © GRQQH� VRQ� DFFRUG� SRXU�
O¶DFKDW� GH� ��� FDVTXHV� GH� SRPSLHUV� WRXW� JDUQLV� j� ��� IU�� &HWWH� Gp�
SHQVH�WRWDOH�GH�����IU��HVW�ILQDQFpH�SDU�XQH�GHPDQGH�GH�VHFRXUV�GH�
���IU���������IU��GX�ERQL�GX�%6�GH�������HW��������IU��j�LQVFULUH�DX�
%6�GH������ ª 

������XQH�DQQpH�QRLUH� 
��LQFHQGLHV�j�&KDUWDLQYLOOLHUV 

 
'DQV� OD�SpULRGH�R�� OH� YLOODJH� VH� ODQFH�� DYHF� OH� VRXWLHQW� GX�
&RQVHLO� JpQpUDO� HW� GX� 3UpIHW�� GDQV� O¶pGLILFDWLRQ� GHV� WRXUV�
pROLHQQHV� SRXU� SHUPHWWUH� XQH� DOLPHQWDWLRQ� HQ� HDX� SRWDEOH�
GHV�KDELWDQWV����LQFHQGLHV�YRQW�VH�GpFOHQFKHU��HQ�������VXU�
OD�FRPPXQH�GH�&KDUWDLQYLOOLHUV� 
 
/H� SUHPLHU� HVW� GpFOHQFKp� SDU� OD� IRXGUH� TXL� V¶DEDW� VXU� XQH�
pFXULH�OH����PDL������ 
/H�-RXUQDO�GH�&KDUWUHV��UHODWH�DLQVL�O¶pYpQHPHQW�� 
 
© &KDUWDLQYLOOLHUV�–� -HXGL�� YHUV� GHX[� KHXUHV� GH� O¶DSUqV-PLGL�� SHQ�
GDQW�O¶RUDJH��OH�IHX�GX�FLHO�HVW�WRPEp�VXU�XQH�SHWLWH�pFXULH�FRXYHUWH�
HQ� URVHDX[� HW� DSSDUWHQDQW� DX� VLHXU�'DXYLOOLHUV �� OH� IHX� VH� GpFODUD�
LPPpGLDWHPHQW�GDQV�OD�FRXYHUWXUH��*UkFH�j�O¶DFWLYLWp�GpSOR\pH�SDU�
OHV�KDELWDQWV�HW�SDU�OHV�VDSHXUV-SRPSLHUV�GH�OD�FRPPXQH��VRXV�OHV�
RUGUHV�GX�OLHXWHQDQW�*XLOODXPH��RQ�HVW�SDUYHQX�j�DUUrWHU�SURPSWH�
PHQW� OHV�SURJUqV�GH�FHW� LQFHQGLH��TXL��PDOJUp� O¶LVROHPHQW�GX�EkWL�
PHQW�HQIODPPp��PHQDoDLW�VpULHXVHPHQW�WRXW�OH�YLOODJH��/HV�SRPSHV�
GH� 6DLQW-3LDW�� -RX\� HW� 0DLQWHQRQ� V¶pWDLHQW� WUDQVSRUWpHV� VXU� OHV�
OLHX[��PDLV� HOOHV� Q¶RQW� SDV� HX�EHVRLQ�GH� IRQFWLRQQHU��/D�SHUWH� HVW�
HVWLPpH�j�����IU� ��FH�EkWLPHQW�pWDLW�DVVXUp� ª 
 
/H����MXLQ�������F¶HVW�XQ�LQFHQGLH�© PDOYHLOODQW ª�TXL�VH�Gp�
FOHQFKH��/H�-RXUQDO�GH�&KDUWUHV�PHQWLRQQH��� 
 
© &KDUWDLQYLOOLHUV�� –� 'DQV� OD� MRXUQpH� GH� YHQGUHGL�� YHUV� PLGL�� XQ�

LQFHQGLH�HVW�HQFRUH�YHQX�MHWHU�O¶pSRXYDQWH�SDUPL�OHV�KDELWDQWV�
GH� FHWWH� FRPPXQH�� /H� IHX� V¶HVW� GpFODUp� GDQV� XQ� EkWLPHQW�
DSSDUWHQDQW� DX� VLHXU�'HORUGUH� �)UDQoRLV��� YLJQHURQ��/H� VLHXU�
*XLOODXPH�� VRXV-OLHXWHQDQW� GHV� VDSHXUV-SRPSLHUV�� D� OH� SUH�
PLHU�DSHUoX�OH�IHX�HW�D�MHWp�DXVVLW{W�O¶DODUPH��(Q�XQ�FOLQ�G¶°LO��

OD�SRPSH�D�pWp�WUDQVSRUWpH�VXU�OHV�OLHX[��OHV�VHFRXUV�VH�VRQW�RUJDQL�
VpV��HW�DSUqV�XQH�GHPL-KHXUH�G¶XQ�WUDYDLO�RSLQLkWUH��RQ�HVW�SDUYHQX�
j�VH�UHQGUH�PDvWUH�GX�IHX��TXL�SRXYDLW�DYRLU�GHV�FRQVpTXHQFHV 
'¶DXWUHV�EkWLPHQWV�FRXYHUWV�HQ�SDLOOH�pWDLHQW�j�SHLQH�GLVWDQWV�GH���
PqWUHV�GX�IHX ��VL�FHV�GHUQLHUV�DYDLHQW�pWp�DWWHLQWV��OD�PRLWLp�GX�SD\V�
DXUDLW�pWp�LQIDLOOLEOHPHQW�OD�SURLH�GHV�IODPPHV��FDU�WRXWHV�OHV�KDEL�
WDWLRQV�VH�WRXFKHQW�HW�VRQW�FRXYHUWHV�GH�FKDXPH� 



�� 

/D�FRQGXLWH�GH�O¶RIILFLHU�*XLOODXPH��TXL��HQ�FHWWH�FLUFRQVWDQFH�D�
IDLW� SUHXYH� GX� SOXV� JUDQG� GpYRXHPHQW�� HVW� DX-GHVVXV� GH� WRXW�
pORJH �� LO� Q¶D� SDV� TXLWWp� O¶LQFHQGLH� XQ� VHXO� LQVWDQW�� TXRLTXH� VD�
PDLVRQ�IXW� WUqV�VpULHXVHPHQW�PHQDFpH�SDU� OH� IHX��2Q�QH�VDXUDLW�
WURS� ORXHU� DXVVL� O¶pQHUJLH�� O¶DFWLYLWp� GHV� VDSHXUV-SRPSLHUV� TXL�
RQW�DJL� VRXV� VHV�RUGUHV �� F¶HVW�JUkFH�j�HX[�HW�j� OHXU�GLJQH�FKHI��
TXL��LO�\�D�TXHOTXHV�MRXUV��RQW�PpULWp�OHV�IpOLFLWDWLRQV�GH�O¶DXWRULWp�
VXSpULHXUH�� VL� OD� FRPPXQH� GH� &KDUWDLQYLOOLHUV� Q¶D� SDV� DXMRXU�
G¶KXL�j�GpSORUHU�GH�JUDQGV�PDOKHXUV� 
2Q�DWWULEXH�FH�IHX�j�OD�PDOYHLOODQFH� ª 
 
'XUDQW� OH�;,;H�VLqFOH�� OD�FRXU�G¶DVVLVHV�GH�&KDUWUHV�FRQ�
GDPQHUD� HQYLURQ� ���� SHUVRQQHV�� j� GHV� SHLQHV�� � FRP�
SULVHV�OH�SOXV�VRXYHQW�HQWUH���HW����DQV�GH�UpFOXVLRQ��SRXU�
FULPH�G¶LQFHQGLH�� 
 
$ORUV�TXH�OD�UpFROWH�SUpVHQWH�XQH�WUqV�EHOOH�DSSDUHQFH��OH�
�� DR�W� ������ O¶RUDJH� IUDSSH� XQH� EHUJHULH� GX� YLOODJH�� /H�
-RXUQDO�GH�&KDUWUHV�UDSSRUWH�� 
© &KDUWDLQYLOOLHUV�� –� /D� FRPPXQH� GH� &KDUWDLQYLOOLHUV� YLHQW�
G¶rWUH�HQFRUH�OH�WKpkWUH�G¶XQ�LQFHQGLH ��F¶HVW�OH�WURLVLqPH�GHSXLV�
GHX[�PRLV��PDLV�FHWWH�IRLV�F¶HVW�OH�IHX�GX�FLHO�TXL�O¶D�RFFDVLRQQp��
0HUFUHGL� PDWLQ�� SHQGDQW� O¶RUDJH�� OD� IRXGUH� HVW� WRPEpH� VXU� OD�
EHUJHULH�GH�0PH�YHXYH�%HQRLVW ��OH�IHX�V¶HVW�DXVVLW{W�GpFODUp��HW�
FRPPH� WRXV� OHV� EkWLPHQWV� YRLVLQV� pWDLHQW� FRXYHUWV� GH� FKDXPH��
O¶RQ�FRQFHYDLW�OHV�FUDLQWHV�OHV�SOXV�VpULHXVHV��*UkFH�DX�]qOH�GHV�
KDELWDQWV� HW� GHV� VDSHXUV-SRPSLHUV� GH� OD� FRPPXQH�� OH� IHX� D� pWp�
ELHQW{W� FRQFHQWUp� GDQV� VRQ� IR\HU �� OHV� SRPSHV� GH� 6DLQW-3LDW��
0pYRLVLQV�� -RX\� HW� 6RXODLUHV� VRQW� YHQXHV� OHXU� SUrWHU� XQ� XWLOH�
FRQFRXUV� 
8QH� IRLV� O¶LQTXLpWXGH� FDOPpH�� OHV� WUDYDX[� GHV� FKDPSV� UpFOD�
PDLHQW� FKDFXQ� GHV� KDELWDQWV�� HW� OHV� SRPSLHUV� GH� OD� FRPPXQH��
GRQW�OH�GpYRXHPHQW�HVW�DX-GHVVXV�GH�WRXW�pORJH��VRQW�UHVWpV�VHXOV�
SRXU�OHV�GpEODLHPHQWV� 
/D�SHUWH�HVW�pYDOXpH�j�SUqV�GH�� ����IU� ��OH�EkWLPHQW�Q¶pWDLW�SDV�
DVVXUp�� XQH� SDUWLH� VHXOHPHQW� GH� OD� UpFROWH� O¶pWDLW�� /H� QRPPp�
%DUUp�� GH� &KDUWDLQYLOOLHUV�� D� pWp� DWWHLQW� DVVH]� JULqYHPHQW� j� OD�
ILJXUH�SDU�XQ�FRXS�GH�FURFKHW� ª 
 
'XUDQW� FHWWH� PrPH� DQQpH� ������ OHV� SRPSLHUV� GH� &KDU�
WDLQYLOOLHUV�VRQW�VROOLFLWpV�VXU�G¶DXWUHV�LQFHQGLHV��FRPPH�OH�
�����������j�3LHUUHV��RX�OH������������j�&ROWDLQYLOOH� 
 
6XLWH�j�FHV�GHX[�LQFHQGLHV��XQH�FRPSDJQLH�G¶DVVXUDQFHV�
VH� SURSRVH� G¶DPpOLRUHU� VHV� UHPERXUVHPHQWV� SRXU� FHX[�
TXL�IHURQW�UHFRQVWUXLUH�OHXU�ELHQ�DYHF�GHV�WRLWXUHV�HQ�WXLOHV�
RX�DUGRLVHV� 
© /H�'LUHFWHXU� GH� OD�&RPSDJQLH�G¶DVVXUDQFHV�PXWXHOOHV� FRQWUH�
O¶LQFHQGLH�G¶(XUH-HW-/RLU��GRQQH�DYLV�TXH�GDQV�OH�EXW�G¶DLGHU�j�OD�
SURPSWH�UHFRQVWUXFWLRQ�GHV�KDELWDWLRQV� LQFHQGLpHV�� LO�SDLHUD�SDU�
DYDQFH�� HW� VDQV� DWWHQGUH� OH� WHUPH� GHV� TXDWUH�PRLV� IL[p� SDU� OHV�
SROLFHV�G¶DVVXUDQFHV��OH�PRQWDQW�GHV�LQGHPQLWpV�GXHV�HW�UpJOpHV�
SDU�OHV�H[SHUWLVHV� 
« 
&HW�DYDQWDJH�G¶rWUH�SD\p�GH�VXLWH�QH�VHUD�IDLW�TX¶DX[�SHUVRQQHV�
TXL� SUHQGURQW� O¶HQJDJHPHQW� GH� QH� FRXYULU� TX¶HQ� WXLOHV� RX� HQ�
DUGRLVHV�OHV�EkWLPHQWV�TX¶HOOHV�UHFRQVWUXLURQW�j�OD�SODFH�GH�FHX[�
LQFHQGLpV� ª 

 
������,QFHQGLH�FULPLQHO�HW�SROpPLTXH 

 
/H�GLPDQFKH����VHSWHPEUH������XQ�LQFHQGLH��VDQV�GRXWH�
FULPLQHO�� pFODWH� GDQV� XQH� FKDUUHWHULH� GX� 0DLUH� GH� &KDU�
WDLQYLOOLHUV��/H�-RXUQDO�GH�&KDUWUHV�HQ�UHQG�FRPSWH�� 
© &KDUWDLQYLOOLHUV��—�8Q�LQFHQGLH��G��VHORQ�WRXWH�pYLGHQFH�j�XQH�
LQWHUYHQWLRQ� FULPLQHOOH�� D� pFODWp� GLPDQFKH� GHUQLHU� j� PL�QXLW��
GDQV�XQH�FKDUUHWHULH�GpSHQGDQW�GH�O
KDELWDWLRQ�GH�0��/RLVRQ��/H�
IHX� WURXYDQW� XQ� WURS� IDFLOH� DOLPHQW� GDQV� GHV� ERXUUpHV� HW� GHV�
PHXOHV�GH�SDLOOHV�SODFpHV�GHUULqUH� OHV� EkWLPHQWV� GH� OD� IHUPH� VH�
SURSDJHD�ELHQW{W��SRXVVp�SDU�XQ�YHQW�GHV�SOXV�YLROHQWV��j�GHV�EkWL
�PHQWV�VpSDUpV�G
DX�PRLQV�GHX[�FHQWV�PqWUHV�GX�IR\HU�GH�O
LQFHQ�
GLH��HW�HQ�TXHOTXHV�KHXUHV�����FUHX[�GH�EkWLPHQWV�VRQW�GHYHQXV�
OD�SURLH�GHV�IODPPHV� 
6HL]H�SRPSHV�VH�VRQW�WURXYpHV�UpXQLHV�VXU�OH�OLHX�GX�VLQLVWUH��FH�
VRQW�FHOOHV�GH�&KDUWDLQYLOOLHUV��%HUFKqUHV-OD-0DLQJRW��%RXJODLQ�
YDO�� &KDUWUHV�� GH� OD� )RQGHULH�� &KDOOHW�� &ROWDLQYLOOH�� *DVYLOOH��
+RX[�� 0DLQWHQRQ�� 0pYRLVLQV�� 1pURQ�� 3RLVYLOOLHUV�� 6DLQW-3LDW��

6DLQW-0DUWLQ-GH-1LJHOOHV�HW�6RXODLUHV��0DOJUp�OH�GpYRXHPHQW�HW�
OH�FRXUDJH�GHV�WUDYDLOOHXUV��LO�Q
D�pWp�SRVVLEOH�GH�VH�UHQGUH�PDvWUH�
GX�IHX�TX
j�FLQT�KHXUHV�GX�PDOLQ� 
6HL]H�SURSULpWDLUHV�GLIIpUHQWV��GRQW�SOXVLHXUV�VH�WURXYHQW�DXMRXU�
G
KXL�VDQV�DVLOH�RQW�pWp�YLFWLPHV�GH�FHW�DIIUHX[�pYpQHPHQW��TXL�D�
RFFDVLRQQp� XQH� SHUWH� WRWDOH� pYDOXpH� j� SOXV� GH� �� ���� IUDQFV��
GDQV�ODTXHOOH�OHV�UpFROWHV��QRQ�DVVXUpHV�SRXU�OD�SOXSDUW��ILJXUHQW�
SRXU�XQ�FKLIIUH�PDOKHXUHXVHPHQW�WURS�LPSRUWDQW� 
/H�GRPPDJH�HVW�DLQVL�UpSDUWL ��0��/RLVRQ��FXOWLYDWHXU�HW��PDLUH��
�� ���� IU���0�� %HDX-+R\DX�� SURSULpWDLUH�� � ���� IU ��0�� &ODXGH�
%DUUHW�� YLJQHURQ�� � ���� IU���0��$�� /DSRUWH�� VDERWLHU�� � ���� IU���
0��/DPEHUW��� ����IU���0��%HQRvW��� ����IU���0PH�YHXYH�5HJQLH��
����IU���0��*UDQGFKDPS��� ����IU���0PH�YHXYH�3OHVV\���MRXUQD�
OLqUH�� � ���� IU���0�� %HQRLVW�� FXOWLYDWHXU�� � ���� IU���0�� /HJUDLQ��
FXOWLYDWHXU�� �� ���� IU��� 0�� 5RXOHDX�� FXOWLYDWHXU�� � ���� IU��� 0��
0HUFLHU��� ����IU���0��,OpUDL�� MRXUQDOLHU��� ����IU���0��/DQJORLV��
SURSULpWDLUH��� ����IU���HW�0��-XOOLRW��� ����IU� 
8QH�VRPPH�GH� WUHQWH-FLQT�PLOOH� IUDQFV�HQYLURQ�VXU� OD�SHUWH� WR�
WDOH�VH�WURXYH�FRXYHUWH�SDU�GLIIpUHQWHV�FRPSDJQLHV�G
DVVXUDQFHV� 
8Q�LQGLYLGX�GpVLJQp�SDU�OD�YRL[�SXEOLTXH�FRPPH�O
DXWHXU�YRORQ�
WDLUH�GH�FH�VLQLVWUH��OH�QRPPp�9�����GRPHVWLTXH�FKH]�0��/RLVRQ��
D�pWp�DUUrWp�HW�PLV�j�OD�GLVSRVLWLRQ�GH�0��OH�SURFXUHXU�LPSpULDO� 
4XHOOH�TXH�VRLW�OD�IUpTXHQFH�FURLVVDQWH�GHV�LQFHQGLHV�GDQV�QRWUH�
PDOKHXUHX[� SD\V� R�� QRV� WRLWXUHV� HQ� FKDXPH� � GRQQHQW� WDQW� GH�
IDFLOLWp� DX[� WHQWDWLYHV� FULPLQHOOHV�� OH� VRUW� GHV�YLFWLPHV�Q¶HQ� HVW�
SDV�PRLQV�j�SODLQGUH��HW� OHXU� VLWXDWLRQ�FRPPH�FHOOH�GH� WRXV� OHV�
LQFHQGLpV� TXL� RQW� pWp� VL� HIILFDFHPHQW� VHFRXUXV� SDU� OD� FKDULWp�
SXEOLTXH�GHPDQGH�j�VRQ� WRXU�DLGH�SURPSWH�HW�JpQpUHXVH��$XVVL�
QH�FUDLJQRQV-QRXV�SDV�G¶RXYULU�DXMRXUG
KXL��FRPPH�QRXV�O
DYRQV�
IDLW�HQ�IDYHXU�GHV�LQFHQGLpV�GH�%RQFp��XQH�VRXVFULSWLRQ�SRXU�OHV�
LQIRUWXQpV�VLQLVWUpV�GH�&KDUWDLQYLOOLHUV� 
1RWUH�SURFKDLQ�QXPpUR�SXEOLHUD� OHV� SUHPLqUHV� OLVWHV� GH� FHV�GL�
YHUVHV�VRXVFULSWLRQV� ª 
 
'DQV� VRQ� pGLWLRQ� GX� ��� VHSWHPEUH� ������ OH� -RXUQDO� GH�
&KDUWUHV�PHQWLRQQH� OHV� UpVXOWDWV� GH� OD� SUHPLqUH� OLVWH� GH�
VRXVFULSWLRQ� TX¶LO� D� RXYHUW� DX� EpQpILFH� GHV� LQFHQGLpV� GH�
&KDUWDLQYLOOLHUV� 
'¶XQ�PRQWDQW�WRWDO�GH�����IU���VXU�FHOOH-FL�ILJXUHQW�� 
© 0��/XGRYLF�GH�%RLVYLOOLHWWH�� ���� IU���0��*DUQLHU�� LPSULPHXU��
��� IU���0��GH� OD�0DOPDLVRQ��SURSULpWDLUH�� ��� IU���0��GH�%HUWKH�
YLOOH�� SUpVLGHQW� GX� WULEXQDO� FLYLO�� ��� IUV��� 0�� 5HJQLHU�� MXJH� GH�
SDL[�����IUV���0��-RVHSK�5HJQLHU�����IU���0��$GROSKH�3DPDUG��j�
'UHX[����IU��–�7RWDO������IU� ª� 
$XFXQH� DXWUH� OLVWH� QH� VHUD� SXEOLpH� GDQV� FH� MRXUQDO� j� FH�
WLWUH�GXUDQW�O¶DQQpH������ 
 
'DQV� OD� PrPH� pGLWLRQ� GX� ��� VHSWHPEUH�� OH� -RXUQDO� GH�
&KDUWUHV�SXEOLH�OH�WH[WH�G¶XQH�OHWWUH�GX�0DLUH�GH�&KDUWDLQ�
YLOOLHUV��DEVHQW�GX�YLOODJH�DX�PRPHQW�GHV�IDLWV��TXL�YD�VXV�
FLWHU� XQH� SROpPLTXH� DYHF� OH� FRPPDQGDQW� GHV� VDSHXUV-
SRPSLHUV�GH�0DLQWHQRQ� 
'DQV� VD� PLVVLYH�� 0�� /RLVRQ�� 0DLUH� GH� OD� &RPPXQH�� LQ�
GLTXH�� 
© 0RQVLHXU�OH�'LUHFWHXU� 
���� FHWWH� OHWWUH� ���� Q¶D� SRXU� EXW� TXH� GH� UHQGUH� SXEOLFV� QRV� VHQWL�
PHQWV�GH�UHFRQQDLVVDQFH�HQYHUV�OHV�SHUVRQQHV�TXL�VRQW�YHQXHV�j�
QRWUH� VHFRXUV� GDQV� O¶LQFHQGLH� GRQW� YRXV� DYH]� UDFRQWp� OHV� Gp�
VDVWUHV�� 
&¶HVW� XQ� GHYRLU� SRXU� QRXV�� 0RQVLHXU� OH� 'LUHFWHXU�� GH� QH� SDV�
RXEOLHU�0��GH� -XLJQp�� O¶XQ�GH�QRV�FRQVHLOOHUV�GH�SUpIHFWXUH��0��
%RQQDUG��DGMRLQW�DX�PDLUH�GH�&KDUWUHV��0��(WDVVH��OLHXWHQDQW�GH�
*HQGDUPHULH��SOXVLHXUV�JHQGDUPHV�GH�&KDUWUHV�HW� OD�EULJDGH�GH�
0DLQWHQRQ�TXL��MXVTX¶DX�PRPHQW�R��O¶RQ�D�SX�VH�UHQGUH�PDvWUH�
GX�IHX��Q¶RQW�SDV�FHVVp�GH�GLULJHU�OHV�WUDYDLOOHXUV��&¶HVW�DXVVL�DX�
FRUSV�GH�JHQGDUPHULH�TXH�QRXV�GHYRQV� OH�SUHPLHU� GpEODLHPHQW�
TX¶LO�D�pWp�SRVVLEOH�G¶HQWUHSUHQGUH� 
0HUFL� HQFRUH�� DX�QRP�GX�SD\V� WRXW� HQWLHU�� j�0�� OH� FXUp�GH�6W-
3UHVW�� HQWUp� GDQV�XQH� FKDLQH�� QH� O¶D� TXLWWpH�TX¶HQ�PrPH� WHPSV�
TXH� WRXV� FHV� EUDYHV� WUDYDLOOHXUV�� HW� RQ� D� SX� OH� YRLU� OXL-PrPH�
PHWWUH�HQ�°XYUH�OH�OHYLHU�G¶XQH�SRPSH� 
$X[�ERQV�KDELWDQWV�GH�6W-3LDW�HW�GH�*URJQHXO��j�0��%RQQHW��GH�
-RX\��TXL�VH�VRQW�HPSUHVVpV�GH�YHQLU�j�QRWUH�DLGH�HQ�QRXV�SURFX�
UDQW� GHV� KRPPHV� HW� OH�PDWpULHO� QpFHVVDLUH� DX� GpEODLHPHQW� TXL��
JUkFH�j�OHXU�]qOH��V¶HVW�RSpUp�FRPPH�SDU�HQFKDQWHPHQW� 
$X[� VDSHXUV-SRPSLHUV� GH� QRWUH� FRPPXQH�� TXL� Q¶RQW� SDV� FHVVp�
GH� FRPEDWWUH� FRUSV� j� FRUSV� O¶pOpPHQW� GHVWUXFWHXU�� PDOJUp� OHV�
GDQJHUV� TX¶LOV� FRXUDLHQW� HQ� UHVWDQW� DX�PLOLHX� GHV� IODPPHV� VXU�



�� 

GHV�WRLWXUHV�TX¶LOV�GLVSXWDLHQW�DX�IHX��&¶HVW�j�OHXU�FRXUDJH�HW�j�OHXU�
RSLQLkWUHWp�TXH�QRXV�GHYRQV�OH�VDXYHWDJH�GH�TXDWUH�PpQDJHV�UHV�
WpV� GHERXW�GDQV� OD� SDUWLH� LQFHQGLpH�GX�SD\V��1RXV� OHV� DYRQV� HQ�
FRUH�UHWURXYpV�WRXW�DXVVL�GpYRXpV�ORUVTX¶LO�V¶HVW�DJL�GX�GpFRPEUH�
PHQW� GH� WDQW� GH� UXLQHV� DPRQFHOpHV� HQ� TXHOTXHV� KHXUHV�� HW� QRXV�
SRXYRQV�GLUH�TXH�OHV�WUDYDX[�OHV�SOXV�SpQLEOHV�QH�OHV�RQW�SDV�UHEX�
WpV� 
(QILQ� QRXV� DGUHVVRQV�QRV� UHPHUFLHPHQWV� j� WRXV� OHV� KDELWDQWV� GX�
SD\V�TXL�RQW�VL�QREOHPHQW�SD\p�GH�OHXU�SHUVRQQH�SHQGDQW�O¶LQFHQ�
GLH�HW�TXL�RQW�HQFRUH�SDUWLFLSp�GDQV�OD�GLVWULEXWLRQ�GHV�VHFRXUV�HQ�
PHWWDQW�j� OD�GLVSRVLWLRQ�GH�FHX[�TXL�HQ�DYDLHQW�EHVRLQ� WRXWHV� OHV�
SURYLVLRQV�GRQW�LOV�SRXYDLHQW�GLVSRVHU��� ª� 
 
&H�FRXUULHU�GX�0DLUH�GH�&KDUWDLQYLOOLHUV�YD�VXVFLWHU�OH�FRXU�
URX[�GX�&RPPDQGDQW�GHV�VDSHXUV�SRPSLHUV�GH�0DLQWHQRQ�
TXL�pWDLW�SUpVHQW�VXU�OHV�OLHX[�SRXU�FRPEDWWUH�OH�VLQLVWUH� 
,O�REWLHQW�GX�'LUHFWHXU�GX�-RXUQDO�GH�&KDUWUHV�OD�SXEOLFDWLRQ�
GH�OD�PLVVLYH�VXLYDQWH��� 
© 0DLQWHQRQ��OH����VHSWHPEUH������ 
«� $� O¶RFFDVLRQ� GH� O¶LQFHQGLH� GH� &KDUWDLQYLOOLHUV�� 0�� /RLVRVQ��
PDLUH�GH�FHWWH�FRPPXQH��«���DGUHVVH�GHV�pORJHV�HW�GHV�UHPHUFLH�
PHQWV� j� GLYHUVHV� SHUVRQQHV� TX¶LO� GpVLJQH�� HW� DX[� KDELWDQWV� GH�
6DLQW-3LDW�� *URJQHXO�� 6DLQW-3UHVW�� -RX\� HW� &KDUWDLQYLOOLHUV�� DLQVL�
TX¶DX[�VDSHXUV-SRPSLHUV�GH�FHV�WURLV�GHUQLqUHV�FRPPXQHV� 
-H� VXLV� ORLQ�GH� FRQWHVWHU� �OHV� DSSX\DQW� DX� FRQWUDLUH� GH� WRXW�PRQ�
F°XU��FRPPH�ELHQ�PpULWpV���OHV�UHPHUFLHPHQWV�GH�0��OH�PDLUH�DX[�
KRQRUDEOHV�SHUVRQQHV�TX¶LO� LQGLTXH��DX[�KDELWDQWV�GHV�FRPPXQHV�
TX¶LO�GpVLJQH��DLQVL�TX¶DX�FRUSV�GH�VDSHXUV-SRPSLHUV�GH�&KDUWDLQ�
YLOOLHUV��GRQW�OH�GpYRXHPHQW��GDQV�FHWWH�GRXORXUHXVH�FLUFRQVWDQFH��
D�pWp�FRPPH�WRXMRXUV�DGPLUDEOH�HW�GLJQH�GH�IpOLFLWDWLRQV��8QH�SDUW�
GH� FHV� pORJHV� UHYLHQW� j� VRQ� EUDYH� FRPPDQGDQW�� 0�� *XLOODXPH��
TXL��GDQV�PDLQWHV�RFFDVLRQV��D�GRQQp�GHV�SUHXYHV�GH�VDQJ-IURLG�HW�
GH� FRXUDJH�� HW� D� VX� SURXYHU� TX¶LO� pWDLW� GLJQH� GH� OD� UpFRPSHQVH�
KRQRULILTXH�TXL�D�pWp�GHPDQGpH�SRXU�OXL� 
0DLV�MH�QH�SHX[�ODLVVHU�SDVVHU�VRXV�VLOHQFH�OHV�LQH[DFWLWXGHV�HW�OHV�
RXEOLV�GH�0��OH�PDLUH�GH�&KDUWDLQYLOOLHUV��,O�HVW�GH�PRQ�GHYRLU�GH�
OHV� UHFWLILHU�� HW� MH� OH� GRLV� QRWDPPHQW� SRXU� OH� FRUSV�GHV� VDSHXUV-
SRPSLHUV� GH� 0DLQWHQRQ�� TXH� M¶DL� O¶KRQQHXU� GH� FRPPDQGHU�� HW�
SRXU� QRV� FRQIUqUHV� GHV� FRPPXQHV� HQYLURQQDQWHV�� -H� SXLV� SDUOHU�
GHV� FKRVHV� DYHF� XQH� SDUIDLWH� FRQQDLVVDQFH�� SXLVTXH� MH� PH� VXLV�
WURXYp� j� &KDUWDLQYLOOLHUV�� SHQGDQW� O¶LQFHQGLH�� WDQGLV� TXH� 0�� OH�
PDLUH�pWDLW�DEVHQW��HW�Q¶HVW�UHQWUp�FKH]�OXL�TXH�OH�OHQGHPDLQ�GDQV�
OD�MRXUQpH� 
$XVVLW{W�TXH�OH�IHX�D�pWp�VLJQDOp�j�0DLQWHQRQ ��YHUV�PLQXLW��QRWUH�
FRPSDJQLH� GH� VDSHXUV-SRPSLHUV� HVW� SDUWLH� SRXU� &KDUWDLQYLOOLHUV�
DYHF�XQH�SRPSH��VRXV�PRQ�FRPPDQGHPHQW�HW�FHOXL�GH�0��9DP�
QDFKHU�� VRXV-OLHXWHQDQW�� QRXV� pWLRQV� DFFRPSDJQpV� G¶XQ� JUDQG�
QRPEUH�G¶KDELWDQWV�GH�0DLQWHQRQ��(Q�DUULYDQW�j�&KDUWDLQYLOOLHUV��
YHUV�PLQXLW�HW�GHPL��QRXV�\�DYRQV�WURXYpV�SOXVLHXUV�SRPSHV�IRQF�
WLRQQDQW��'¶DXWUHV�DUULYqUHQW�HW�OHXU�QRPEUH��RXWUH�FHOOH�GH�&KDU�
WDLQYLOOLHUV��V¶pOHYD�j�TXLQ]H��GRQW�YRLFL�O¶pQXPpUDWLRQ ��%HUFKqUHV
-OD-0DLQJRW��%RXJODLQYDO��&KDUWUHV��OD�)RQGHULH��&KDOOHW��&ROWDLQ�
YLOOH��*DVYLOOH��+RX[��0DLQWHQRQ��0pYRLVLVQV��1pURQ��3RLVYLOOLHUV��
6DLQW-3LDW�� 6W-0DUWLQ-GH-1LJHOOHV� HW� 6RXODLUHV �� FKDFXQH� GH� FHV�
SRPSHV��PDQ°XYUpH�SDU�VD�FRPSDJQLH��D�UHQGX�DXWDQW�GH�VHUYLFHV�
TXH� FHOD� OXL� D� pWp� SRVVLEOH�� HW� WRXWHV� RQW� pWp� VHFRQGpHV� SDU� XQ�
JUDQG� QRPEUH� G¶KDELWDQWV� GHV� FRPPXQHV� HQYLURQQDQWHV�� (Q�
ERQQH�MXVWLFH��LOV�PpULWDLHQW�WRXV��pORJHV�HW�UHPHUFLHPHQWV�TXH�0��
OH�PDLUH�D�FUX�GHYRLU�Q¶DGUHVVHU�TX¶j�XQ�SHWLW-QRPEUH�G¶HQWUH�HX[��
/HV� VDSHXUV-SRPSLHUV� GH� %HUFKqUHV�� GH� OD� )RQGHULH�� GH� 3RLVYLO�
OLHUV� HW� GH�6RXODLUHV� DYDLHQW� GURLW� WRXW� SDUWLFXOLqUHPHQW� j� FHV� UH�
PHUFLHPHQWV��FDU�F¶HVW�DSUqV�DYRLU�FRPEDWWX�HW�PDvWULVp�O¶LQFHQGLH�
GH� -RX\�� TX¶LOV� VH� VRQW� UHQGXV� j� &KDUWDLQYLOOLHUV� DYHF� OHXUV�
SRPSHV��HW�TXH��PDOJUp�OHXUV�IDWLJXHV��LOV�RQW�SDUWLFLSp�j�O¶H[WLQF�
WLRQ�GH�FH�GHX[LqPH�IHX� 
'DQV� OH� QRPEUH� GHV� VHL]H� SRPSHV�� TXH� MH� YLHQV� GH� GpVLJQHU� QH�
ILJXUHQW� SDV�� FRPPH� YRXV� OH� YR\H]�� 0�� OH� GLUHFWHXU�� FHOOHV� GH�
6DLQW-3UHVW�HW�-RX\��HW�SRXUWDQW�0��OH�PDLUH�GDQV�VHV�IpOLFLWDWLRQV��
FRPSUHQG�OHV�VDSHXUV-SRPSLHUV�TXL�HQ�RQW�OD�GLUHFWLRQ��'¶R��YLHQW�
FHWWH�HUUHXU "�-H�O¶LJQRUH��3HXW-rWUH�GH�FH�TXH�FHV�GHUQLHUV�DXUDLHQW�
pWp�OH�OHQGHPDLQ�DLGHU�DX�GpEODLHPHQW�j�&KDUWDLQYLOOLHUV��-H�Q¶HQ�
WHQGV�QXOOHPHQW��SDU�FHWWH�REVHUYDWLRQ��MHWHU�DXFXQ�EOkPH�VXU�FHV�
VDSHXUV-SRPSLHUV�TXL��MH�OH�VDLV��VRQW��FRPPH�OHXUV�FRQIUqUHV�GHV�
DXWUHV�SD\V��UHPSOLV�GH�]qOH�HW�GH�GpYRXHPHQW� 
0�� /RLVRQ� D� HQFRUH� RXEOLp� GH� FRPSUHQGUH� DX� QRPEUH� GHV�
IRQFWLRQQDLUHV� TX¶LO� D� VLJQDOpV� j� OD� UHFRQQDLVVDQFH� SXEOLTXH�
00��3HUURW��MXJH�GH�SDL[�GX�FDQWRQ ��%RQQHW��FRQVHLOOHU�JpQp�
UDO�� PDLUH� GH� 6RXODLUHV �� /DXUHQW�� FRPPLVVDLUH� GH� SROLFH� GX�

FDQWRQ�HW�5HJQLHU��MXJH�GH�SDL[�j�&KDUWUHV��TXL��UHVWpV�ORQJWHPSV�
VXU� OHV� OLHX[�� RQW� FRQWULEXp� GH� WRXW� OHXU� SRXYRLU� j� FRPEDWWUH� OH�
IOpDX� 
/HV�LQH[DFWLWXGHV�HW�RXEOLV�TXH�M¶DL�O¶KRQQHXU�GH�YRXV�VLJQDOHU��0��
OH� GLUHFWHXU�� YLHQQHQW� VDQV�GRXWH� GHV� UHQVHLJQHPHQWV� LQFRPSOHWV�
TXL�DXURQW�pWp�GRQQpV�j�0��OH�PDLUH�GH�&KDUWDLQYLOOLHUV�j�VRQ�UH�
WRXU�GDQV�OD�FRPPXQH ��FDU�LO�Q¶D�SX�YRXORLU��OXL�SUHPLHU�PDJLVWUDW�
GX�SD\V�VHFRXUX��rWUH�LQMXVWH�HW�SDUWLDO� 
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(Q�FRPPHQWDQW�OD�OHWWUH�SXEOLpH��OH�'LUHFWHXU�GX�-RXUQDO�GH�
&KDUWUHV�VH�FURLW�GHYRLU�H[SOLTXHU��� 
© QRXV�GHYRQV�WRXW�G¶DERUG�DIILUPHU�TXH�0��OH�PDLUH�GH�&KDUWDLQ�
YLOOLHUV� Q¶D� SX� DYRLU� O¶LQWHQWLRQ�GH� EOHVVHU� DXFXQ� GH� FHX[�TXL� VH�
VRQW�GpYRXpV�GDQV�OH�VLQLVWUH�GRQW�FHWWH�FRPPXQH�D�pWp�OH�WKpkWUH��
FDU� FHV� VHFRXUV� VL� SURPSWHPHQW� GRQQpV� j� TXL� V¶DGUHVVDLHQW-LOV "�
Q¶pWDLW-FH�SDV� j� OXL� TXL�SHUVRQQHOOHPHQW� V¶HVW� WURXYp� OH� SUHPLqUH�
YLFWLPH�GH� O¶LQFHQGLH��HW� HQVXLWH�DX[�DXWUHV�KDELWDQWV�GH� VD�FRP�
PXQH�TXH�OH�IHX�Q¶D�SDV�pSDUJQpV� 
8QH� UpXQLRQ� GH� IDPLOOH�� D\DQW� SRXU� UDLVRQ� OD� IrWH� SDWURQDOH� GX�
SD\V��HW�R��LO�VH�WURXYDLW��D�ODLVVp�j�0��/RLVRQ��j�VRQ�UHWRXU�OH�UH�
JUHW�GH�Q¶DYRLU�SDV�pWp�j�PrPH��FRPPH�WDQW�GH�JpQpUHX[�FLWR\HQV��
GH�SRXYRLU� SD\HU� GH� VD�SHUVRQQH ��PDLV� VL�� GDQV� O¶HIIXVLRQ�GH� VD�
UHFRQQDLVVDQFH�� LO�\�D�HX�GHV�RPLVVLRQV�GH�FRPPLVHV��RQ�QH�GRLW�
HQ� DFFXVHU� TXH� GHV� UHQVHLJQHPHQWV� LQH[DFWV�� HW� G¶DLOOHXUV� GDQV�
TXHOTXHV�PRWV�pFULWV�j�OD�KkWH��LO�IDXW�IDLUH�OD�SDUW�GX�WURXEOH�TX¶RQ�
GRLW� pSURXYHU� j� OD� YXH� G¶XQ� GpVDVWUH� TXL� HXW� SX� rWUH� SOXV� JUDQG�
HQFRUH� ª 
 
7RXFKp�SDU�FHWWH�SROpPLTXH�"�/H�0DLUH�GH�&KDUWDLQYLOOLHUV�
VHUD�SUpVHQW��DYHF�OHV�SRPSLHUV�GX�YLOODJH�HW�FHX[�G¶DXWUHV�
FRPPXQHV�� SRXU� FRPEDWWUH� OHV� IODPPHV�G¶XQ� LQFHQGLH�TXL�
VH�GpFODUHUD�OH����RFWREUH������j�6RXODLUHV��3DUWL�G¶XQ�WRLW�
GH� FKDXPH�� FH� VLQLVWUH� WRXFKHUD� ���� EkWLPHQWV� GX� YLOODJH�
YRLVLQ� 
 

XQH�QRXYHOOH�PDUH 
HW�XQH�QRXYHOOH�SRPSH�j�LQFHQGLH 

 
/H�EHVRLQ�G¶HDX�SRXU�FRPEDWWUH�OH�IHX��PDLV�DXVVL�OD�QpFHV�
VLWp� G¶DEUHXYHU� OHV� DQLPDX[� GRPHVWLTXHV�� FRQGXLW� OH� &RQ�
VHLO� PXQLFLSDO�� HQ� ������ j� O¶DFKDW�� SRXU� XQ� PRQWDQW� GH�
� ��� IU���G¶XQ�WHUUDLQ��6XU�FHOXL-FL��SRXU�OH�SUL[�GH�� ��� IU���
VHUD�FUHXVpH�QRWUH�DFWXHOOH�© 0DUH�GX�)URX ª� 
 
(Q� ������ OH� YLOODJH� GpQRPEUH� ���� KDELWDQWV�� /H� &RQVHLO�
PXQLFLSDO��GDQV�VD�VpDQFH����PDUV��GpFLGH�GH�UHPSODFHU�OD�
SRPSH�j�LQFHQGLH�DFTXLVH�HQ������ 
©� 0��OH�0DLUH�H[SRVH�TXH�OD�SRPSH�j�LQFHQGLH�GH�OD�&RPPXQH�VH�
WURXYH�XVpH�HQ�FHUWDLQV�HQGURLWV�HW�TX
HOOH�SUpVHQWH�GH�QRPEUHXVHV�
IXLWHV��QRWDPPHQW�GDQV�OHV�MRLQWV�GHV�F\OLQGUHV� 

4X
HOOH�D�GpMj�pWp�UpSDUpH�
SOXVLHXUV� IRLV��PDLV� TXH��
SDU� VXLWH� GH� VRQ� DQFLHQ�
QHWp� HW� GH� VRQ� PDXYDLV�
pWDW�� OHV� UpSDUDWLRQV� QH�
VRQW� G
DXFXQH� GXUpH� HW�
GHYLHQQHQW� WUqV� FRX�
WHXVHV� SRXU� OD� &RP�

PXQH� 
0��OH�3UpVLGHQW�SHQVH�TX
LO�\�D�XUJHQFH�GH�IDLUH�O
DFTXLVLWLRQ�G
XQH�
QRXYHOOH�SRPSH�j�LQFHQGLH�SRXU�UHPSODFHU�OD�SRPSH�DFWXHOOH�TXL�
Q
RIIUH�SOXV�DXFXQH�JDUDQWLH�SRXU�OD�VpFXULWp�GHV�KDELWDQWV ��� 
&RQVLGpUDQW� TXH� OD� SRPSH� j� LQFHQGLH� DFWXHOOH� IRQFWLRQQH� WUqV�
LUUpJXOLqUHPHQW�HW�QH�GRQQH�SOXV�TX
XQ�MHW�IDLEOH�HW�GLVFRQWLQX� 
>OH�&RQVHLO�PXQLFLSDO@�YRWH� O
DFTXLVLWLRQ�G
XQH�SRPSH�j� LQFHQGLH�
DVSLUDQWH�HW�IRXODQWH�DYHF�VHV�DFFHVVRLUHV ª� 
/¶DFKDW�G¶XQ�PRQWDQW�GH�� ����IU��TXL�YD�UDSLGHPHQW�VH�Up�
YpOHU� XWLOH�� VHUD� LQVFULW� DX� EXGJHW� VXSSOpPHQWDLUH� GH� OD�
PrPH�DQQpH� 
     $�VXLYUH« 


